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Regd. & Head Office : Post Box No.599, Mahaveera Circle, Kankanady, Mangaluru 575 002
CIN : L85110KA1924PLC001128, E-Mail : investor.grievance@ktkbank.com
Website: www.karnatakabank.com, Phone : 0824-2228222

NOTICE is hereby given pursuant to the provisions of Sections 108, 110 and other applicable provisions, if any, of the Companies Act, 2013 (the “Act”), as
amended, read with Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 2014 (the “Act”) as amended, Regulation 44 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) and in accordance with the
General Circular Nos. 10/2022 and 11/2022 dated December 28, 2022 issued by Ministry of Corporate Affairs (“MCA”) and other connected circulars
mentioned therein read with SEBI Circular No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated January 5, 2023, to obtain approval of the members of The
Karnataka Bank Limited (“the Bank”) by way of Postal Ballot through electronic means (“e-voting” only) in respect of the following resolution as set forth in
the Notice of Postal Ballot dated September 22, 2023.

1. Tolssue, Offer and Allot Equity Shares of the Karnataka Bank Limited on Preferential basis

The Bank has completed dissemination of the Notice of Postal Ballot along with Explanatory Statement on September 23, 2023 to all the Members of the
Bank whose name appeared in the Register of Members / List of Beneficial Owners maintained by the Depositories as on Friday, September 15,2023 (“Cut-
off Date”) through electronic mail to the shareholders whose email IDs are registered. The voting rights of the Members shall be reckoned on the basis of the
equity shares of the Bank held by them as on the Cut-off date and any person who is not a member as on the Cut-off date shall treat the Notice of Postal
Ballot for information purpose only.

The Bank has engaged the services of Central Depository Services (India) Limited (“CDSL”) for the purpose of providing e-voting facility to the Members.
The Members are requested to note that voting through e-voting facility to the members shall commence from September 25, 2023 (Monday) at 09:00
A.M. (IST) and ends on October 24, 2023 (Tuesday) at 05:00 PM. (IST). The e-voting facility will be disabled by CDSL thereafter. The detailed procedure
and instructions for voting are enumerated in the Notice of Postal Ballot.

The Board of Directors of the Bank has appointed CS. Pramod S M, (Membership Number 7834, COP Number 13784) Partner of M/s. BMP & Co. LLP,
Company Secretaries or failing him CS. Biswajit Ghosh, (Membership Number 8750, COP Number 8239) Partner of M/s. BMP & Co. LLP, Company
Secretaries, as Scrutinizer, for conducting the Postal Ballot (e-voting) process in a fair and transparent manner and to issue the Scrutinizer’s Report on
voting results.

The voting results will be announced by the Bank on or before October 26, 2023 (Thursday). The results will also be posted on Bank’s website:

https://karnatakabank.com/investor-portal/annual-report and that of CDSL and simultaneously intimated to the Stock Exchange(s) where the shares of
the Bank are listed.

The Notice is available on the Bank’s website: https://karnatakabank.com/investor-portal/annual-report, the website of Stock Exchanges i.e.,
www.bseindia.com and www.nseindia.com and on the website of CDSL at www.evotingindia.com

Once vote on resolution is cast by the member, he / she shall not be allowed to change it subsequently or cast the vote again. Please read the instructions
giveninthe postal ballot notice carefully before exercising the vote.

Members who have not registered their e-mail address are requested to register the same with the Depository through their Depository Participant(s) in
respect of shares held in electronic form and in respect of shares held in physical form, by writing to the Bank’s Registrar & Share Transfer Agent, Integrated
Registry Management Services Pvt. Ltd., No. 30, Ramana Residency, 4th Cross, Sampige Road, Malleshwaram, Bengaluru - 560003 (Tel No.: 080-
23460815/6/7) emailid: irg@integratedindia.in

The Bank has also made temporary arrangements for registration of e-mail addresses for the members whose e-mail addresses are not registered with the
Depositories or with RTA. For detailed information in relation to temporary e-mail registration and e-voting, Notes to e-voting instruction provided in Postal
Ballot Notice may be referred to. The members can access the said facility by visiting the link https://www.integratedindia.in/emailupdation.aspx and
follow the process mentioned therein.

For any queries / grievances relating to e-voting, please refer to the ‘user manual for members’ available at www.evotingindia.com under Help menu. The

members can also contact CDSL (Ph.:1800-200-5533, E-mail.: helpdesk.evoting@cdslindia.com) or Mr. Sham K, Company Secretary & Compliance
Officer of the Bank, Phone No.: 0824 — 2228183/ 248, e-mail: investor.grievance@ktkbank.com

For The Karnataka Bank Limited,
Place : Bengaluru Sham K
Date : September 23, 2023 Company Secretary & Compliance Officer
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Bank FD interest rates (%)
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Why Fed Dot Plot spooked global markets

Hari Viswamath
bl. rez=arch bureau

Two friends disqazsing
market trends of the weels
gotintoaninteresting
conversation.

Ram:Inlast Wednesday's
policy meeting, the U3 Fed
did not raise interest rates,
signalling a pause. But still,
stock markets acrossthe
world, including India, fell

names ofthe members.
For example,the latest Dot
Plot releazed on Wednesday

and bond yields spiked! I indicates that 12 FOMC
thoughr a pauseinthe members expect the
interest rare hike cycle was benchmark Fed Funds rare to

acrually posirive for markets.
Mot able rounderstand this
disconnec berween Fed
dedsionand marker reaction.
Veena: Hal The devilwas
inthe details. Did you see the
Dot Ploty
Ram: Mo, what isit?
Veena: The Fed holds
etghr scheduled Federal
OpenMarker Commirtee
(FOMCYpolicy meetingsina

year, and in four oftheselt

bebetweens.s and 5.75 per
cent (around 5.6 per cent ) by
end of 2023 (Implying one
more huke this vear), while 7
members expectit tobe
berween5.25 and 5.5 per cent
(the current Fed Funds rate).
However, market
particpants have noclue who
these 12 members are who
expect 25 hps hike by
2023-end. Ifthe 12 include

most of the voting members

releases,alongwithits and alsothe Fed Chairman,
summary of economic Jerome Powell, the
projections, something called  probahility of rate hikeis

a ‘Dot Plot. These are much stronger.

released inIMarch, June,
Septemberand December
meets.

The Dor Flotis a graphical
representarion of int erest
rate expectations of the
voring and non-varing

Mevertheless,inthe
ahsence of finer details ke
this,investors take the cae
fromtheinterest rate levels
wherethe dotsare crowded
{{mplying more of consensus
orwisdom ofthe crowd

FOMC members. Current by, VEw .

thereare 19FOMC members Ram:Hmm,

andrthe Dot Plotindicates interesting..bur I stilldon'’
each member's expectation understand why markets
ofwherethey expect the were spocked.

centralbankinterest rate to
beatthe end ofthe current
yearaswell as byend of 2024,
25 and 26, Matethat the Dot
Plot does not reveal the

CM
K

Veena:Well, whilethe Fed
paused onits hiking cycle, its
Dot Blot reflecred
hawldshness. Its Dot Plot
now revealsthatbased on

median ofthe Dot Plot for
2024, theinterest rates are
likelytobe only S 0bps lower
thanS.épercent projected
medianrate {consensus
view) forend 2023, Earlierin
June, the Dot Plotprojection
showed that theinterest
ratesin 2024 would be 100
bps lowerthanend 2023
level. Thatwaga little bit ofa
shock fora market thar has
beenconstantlybertingon
InTerest rate oL s staring
earlythiz year, onlyroger
pushed backeachtime.

So,the market reaction
could be a reflecrion of
matket partidpants addicted
toinvestingin nsk assets in
antidpation of lowerinterest
rates, finally comingtoterms
with the probabilitythat
interest rates may remain
higher foraprolonged penod
ofrime orthe higher for
longer theme Jerome Powell
has been stressingonis for
reall

Dokeepinmind that
matkets don't just focus on
theinterest rate policy
decision, but alsoon
information provided by
Central Bankers, ikethe Dot
Flots. Some times, even a few
sentences uttered bya
Central Bankerwith
conviction can move matkets
.Foremample, just 3words

“Whateverit takes’ from ECB
Chairmanof2012,Maro
Draghl,onECE's

commut ment topreserve the
Euro, was strong enoaghto
boost market confidence that
the Euro Zone crizis conld be
resolved at atime when many
believed the Eurowould
break.

Thistime, postthe release
ofthe Dot Plot, the press
conference by Powelldid
nothingtoassuage the
hawldshnessimplied bythe
Dot Plor. Hence the negarive
market reacrions globally

Ram:Dointerestrates
follow the parh as indicared
in Dot Plot?

Veena: Mot at all. For
example, the Fed Dot Plor
releasedin Seprember 2021
indicated the Fed Funds rate
could be at 0.3 per cent by
end of 2022 and 1 per cent by
end of 2023, The acaalrate
atend of 2022 was4.3753 per
cent,and will likelybe 5 .62
percent by end 2023,

Ram:Wow! Thenhowdo
markets factorthis
information?

Veena: Ha!Marketshave
theirownway of discounting
info.And maybe, bazed on
persistencyininflation,
ENErgy prices maovingup,
GDF growth remaining
berterthan expectations,
marketsbelievethe Fed
forecast is highly probahle
this time. But as John
Kenneth Galbraith said, the
onlypurpose of econormic
forecasting s 1o make
astrology look respectable’.
Let’s see whetherFed
members fare betterthan
astrologers this time.

o

*[Oata asan réspective kan ks waksitean 22 200 2023, Far #ach war rang4, the maximum
affered interest rate iz considered; interest rate i for a narmal fised, o2 pasit amaunt ke bow 31
crli. Campiked by BankBazaarsam *Rate a5 an 25 & eg H23
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Unsalicited insurance
calls, messagas

Regulator IRDAI has directed all
insurersand insurance
intermediaries to take action to
prevent sending of unsolicited
commercial communication.
Telecom watchdog TRAI has
Bsued directions with regard
toverification of headersand
message templates by prin cipal
entities to prevent misuze by
fraudsters who've gained
access to such elements.
Additionally, to strengthen the
processso only genuine
COMIMURniCAtion goesto
consumers, key directions are
tobeimplemented by senders
af cammercil cammunication
in caardination with their
telermarketersfservice
providers.

NRIs bank accounts via
5Bl YONO

I

State Bank of India has
intraduced a digital facility for
MRIs to apen MRE and NRO
accouts (both savings and
current accounts) thraugh
SBFsYOMNO. This service is
designed for NTB ar “new to
bank” customers, providing
them with ease and efficiency
in the account-opening
process. Customers can track
the status of their applications
in real-time. This facility
eliminates the need far an
in-person visit to India.

Tia up to launch
Real Estate PMS

MNea-realty investment
platform Wised, in
collabaration with Integrow —f—
Asmet Management, has
Bunched India’s firstsector
specific Real Extate Portfalio
Management Services (PRE).
The fund airms to enable
investars in generatingalpha
and risk adjusted returns by
investing in the real estate
sectarin afocused multi-cap
portfolio, accordingtoa press
release. The investrment
approach cambines income
generation with the potential
for gains.
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and a-voting, Nobas % e-voting Ingruction providad In Postal

ﬁ Karnataka Bank Lid. |&®

Yoar Family Bank. Acreas India.

Rogd. & Head Offico : Post Box No.598, Mahavesra Circle, Kankanady, Mangaluru - 575 002
CIN : LBS110KAT824P1 CO01128, E-Mall : Investorgrievance@idkbank.com
Wabalte: www.kamataiabank.com, Phone : 0824-2228292

__NOTICE |

NOTICE Is harelry givan pursuant to the provizions of Sacions 108, 110and other applcabie provisions, if any, of tha Companias Act, 2013 (the ‘Act’], aa
amanded, mad wih Rub 20 and Ruls 22 of the Gomganies Maregerneat and Adminkstrationd Rules, 2014 (e “Act") 25 amendad, Raguladion 44 of
Sacurties and Exchange Baard of Indla (Lising Oblgatians and Disciesure Requirements) Reguiations, 2415 {“SEB! LODR™ and In accordance with the
Gonoral Clrcular Noa, 1072022 and 1172022 dated Decamber 28, 2022 Isaued by Minlstry of Gorparate Affalrs ("MGAT) and other connecind clrculers
mertianad thereln read with SEBI Cincular No. SEBHOYCHYPoD-2/FACR/2029/4 dated January 5§, 2023, th abtan approval of the members of Tha
Kamataka Bank Limlied {“the Bank™) by way of Postal Balot through alectroni: means {“e-voting® only) In mspactof tha following rasolution as aet forth In

Tha Bank has engaged the sarvicas of Gentral Depository Sarvieas (indlaj LimiEad {"GDSL) for the purposs of providing a-voting faclky in the Mambers.
The Members are requested o note that veling through e-vofing faciity to the membera shall commence from September 26, 2023 (Monday) at 03:00
AW, (8T) and eneds on Detober 24, 2023 (Tuseday) at 05:00 PM. {5T). The asvaling facdity wil bu disabled by CD5L therafter. The detadnd procadun
and instructions for voling are anumeraied intha Natica of Postal Ballat

The Board of Directors of the Bank has appointed G3. Pramod 5 M, (Memberahip Number 7834, GOP Number 13784) Pariner of Ws. BMP & Go. LLF
Campary Sacratarins or faling him C3. Biswajt Ghash, (Mambarghip Number 8750, COP Number 5238) Partner of Mfs. BMP & Co. LLP Gompary
Secratarks, as Scrutinier, for conducting the Postal Ballat (a-voting) process In a fakr and transparemt marmmer and to lazue the Senrinkzer's Report on

Tha vating resuts will be annpiinced by the Bank on or befora October 25, 2023 {Thursday]. The results will dea ba postd on Bank's webslta:
ioitps:/iaurmutaden ban kcom/lve sior-portalannual-repert and that of COSL and simultsneously Intimated to tha Stoek Exchange(s) whara tha sharas of

Tha Natice & avalabls an the Bank's websiy: Itigee-/fherneteiiphanic com/laveator-portel/ennusl-repert, tha wahsis of Smek EBxchanges La.,
wirhssinelia com and werw.nesimis.com and on thewabsite of COEL at wane, svelingIndincom

Once wae an resalrtion Is cast by e member, ha ' she shall nat be allowsd to change it subsaquenty or castthe vote again. Plessa read the instructions

Mambars who have not neglstarad thelr a-mall addnesa are raduesied to mqister the samae with the Dapasttory through their Dapastiory Participant(s) In
reapect of shares held In electronicform and in reapect of shares held In phyalcal form, by writing to the Bark's Reglstrar & Share Transfer Agent, Integrated
Regltry Managemant Sardcas Pyt Ltd., No. 30, Ramana Residancy, 4th Gross, Samplgs Raad, MaBeahwaram, Bangalury - 56000 (Tal N 080

Tha Bank has also made fermporary arrangements for reglstretion of o-mal sddresses for the membars whose e-mal sddresses are not registersd with the
Deposories orwith ATA. For datallsd Information In relation totemporary s-mal
Bakot Notica may be refermed to. The membars can accass the said faciity by viating the Ink hitps=//seminiegratad indl sis/sesalupd stlen. ss5mc and

For any querks, grievances relating to e-vating, please refer to the 'usar manual for members’ avalable at sne.gwofiegind]a. com urdar Halp menu. The
membars can Alzo comtact CDEL {Ph..1800-200-5533, E-mal.: helpdask.aveling@cdslindin.com] or Mt Sham K, Company Secretary & Complanca
Officaraf e Bank, Phore Mo.: 0824 — 2226183 £ 249, »-ral; wsetor, grlimnin co@Hktideintic com

Fer The Karnsisks Bask Limiied,
Company Ssersiary & Compllanes

e yfvien B
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