
   
 

 

SECRETARIAL DEPARTMENT 
 

09.01.2024 
HO:SEC:287:2023-24 
  

1. The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza,C-1, Block G 
Bandra-Kurla Complex, Bandra (E) 
MUMBAI-400 051 
Scrip Code: KTKBANK 

2. The General Manager 
BSE Limited  
Corporate Relationship Dept 
Phiroze Jeejeebhoy Towers  
Dalal Street  
MUMBAI-400 001 
Scrip Code: 532652 

 
Dear Sir/Madam, 
 
Sub: Press Release - Karnataka Bank partners with Digivriddhi (DGV) to offer host of 
financial services catering to the needs of Dairy Farmers & Milk Societies. 
 
Pursuant to Regulation 30 and other applicable provisions of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose copy of the press communiqué 
released by us for your kind information and dissemination. 
 
 
Yours faithfully, 
 
 
 
Sham K 
Company Secretary &  
Compliance Officer                               
 

Karnataka Bank Ltd. 
Your Family Bank, Across India. 

Regd. & Head Office 
P. B. No.599, Mahaveera Circle 

Kankanady 
Mangaluru – 575 002 

 

Phone  : 0824-2228222 
E-Mail : comsec@ktkbank.com  
Website : www.karnatakabank.com 
CIN : L85110KA1924PLC001128 
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MEDIA MARKETING, CUSTOMER EXPERIENCE & PUBLIC RELATIONS  

                                             PRESS RELEASE                         Date: 09-01-2024 
 
Karnataka Bank partners with Digivriddhi (DGV) to offer host of financial services 

catering to the needs of dairy farmers & Milk Societies 

 

Private sector lender Karnataka Bank has partnered with fintech company Digivriddhi 

(DGV) to offer host of financial services catering to the needs of dairy farmers & Milk 

Societies. The services will be made available at Village Dairy Co-operative Societies, 

associated with Milk unions of Karnataka Milk Federation (KMF). To begin with, the 

services are now made available to milk societies associated with Chamarajnagar Milk 

Union and will be rolled out to farmers of other unions in rapid succession. 

 

Speaking on the development, Shri Srikrishnan H, MD & CEO of Karnataka Bank, said 

“We are accelerating our Fintech initiatives and collaboration with partners across 

various verticals with a view to enhancing access to markets and customer experience. 

This partnership with DGV will provide seamless and innovative end-to-end digital 

product offerings to the dairy farmers and provide access to institutional credit, while 

easing and digitizing payments across the dairy value chain.” 
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Expressing happiness on this new tie up, Shri Sekhar Rao, Executive Director of 

Karnataka Bank, said “Karnataka Bank has a rich legacy of being a key player in the 

Agri sector with strong under-writing capabilities for loan disbursals duly 

complemented with the presence of specialized Agriculture Field Officers at potential 

areas. We will further consolidate this portfolio with this tie up with fintech partner 

DGV by rolling out specific products/solutions synergizing the unique strengths of 

both the companies for the Dairy Sector.   

 

Speaking on the formal launch of the facility, Sri Ragavan Venkatesan, Founder and 

CEO of DGV said, “Karnataka Bank is their preferred Banking partner for Southern 

India” He added that “‘DGV PAY’ product simplifies the payments value chain for 

dairy farmers and micro-enterprises helping with their basic banking needs, including 

opening of Bank accounts. ‘DGV MONEY’ product is built with a unique underwriting 

mechanism that facilitates digital working capital and bovine loans to farmers.” He also 

said “Livestock management industry presents a $70-80 billion opportunity with 

significant gaps in bovine discovery, pricing and productivity. ‘DGV CONNECT’ 

addresses these gaps with embedded financing options and is progressively becoming a 

one-stop-platform, meeting all the needs of Indian dairy farmers.” 

 

 

   Sd/- 

Madhava V.P. 
ASSISTANT GENERAL MANAGER 


	Press Release 09.01.2024
	dgv final

		2024-01-09T17:34:27+0530
	Sham Kanathila




