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1. The Manager 2. The General Manager,

Listing Department BSE Limited
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Dear Sir,

We enclose copy of the press communiqué released by us for your kind information and
dissemination.

Yours faithfully,
SHAM oo
KANATHI LA Date: 2023.04.12

14:28:58 +05'30'
Sham K

COMPANY SECRETARY &
COMPLIANCE OFFICER



B RBUC A4 [Ald sy

&

Karnataka Bank Ltd. [1@C

2
Your Family Bank. Across India. =

Regd. & Head Office Phone :0824-2228515
P. B. No.599, Mahaveera Circle E-Mail : pr@ktkbank.com
Kankanady Website : www.karnatakabank.com
Mangaluru — 575 002 CIN : L85110KA1924PLC001128

BRANCH BANKING & DIGITAL CHANNELS DEPARTMENT
PRESS RELEASE April 12, 2023

Customs Duty Payment through Karnataka Bank

Karnataka Bank has been authorized by Reserve Bank of India, for collection of Direct
and Indirect Taxes, on behalf of CBDT and CBIC, on the recommendation from the

Controller General of Accounts (CGA), Ministry of Finance, Govt. of India.

Bank customers are already enjoying seamless payments for Custom Duty Payments
online, by selecting ‘Karnataka Bank’ in the Indian Customs Electronic Gateway
‘ICEGATE’ portal of CBIC. The (ICEGATE) portal of Central Board for Indirect Taxes
and Customs (CBIC), provides e-filing services to the Trade, Cargo Carriers and other
Trading Partners electronically. Now CBIC has implemented new integration for
Electronic Cash Ledger (ECL) with the functionality of collection of both tax and non-
tax receipts for CBIC on behalf of third-party applications through multiple modes of

collections and Karnataka Bank is on-boarded for the same.

Speaking on the occasion Shri Mahabaleshwara M S, Managing Director & CEO, said,
“Bank has gone live from 22-12-2022 for collection of Customs Duty Payments. Now
CBIC has implemented Electronic Cash Ledger (ECL) for Customs collection with effect
from 01-04-2023 and Karnataka Bank is one among the few Banks in the country to get
final approval from Principal Chief Controller of Accounts (Pr. CCA), CBIC, New Delhi
for collection of Customs Duty Payment under new regime. All our customers can pay
customs duty at their convenience through Internet Banking Facility. This will have
more positive impact on the forex business of the Bank and also help in augmenting
CASA Deposits. This is yet another digital initiative being dedicated to our customers

under KBL Nxt Digital transformation project of the Bank”.

inay Kulkarni

DEPUTY GENERAL MANAGER



		2023-04-12T14:28:58+0530
	SHAM KANATHILA




