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1. The Manager 2. The General Manager

Listing Department BSE Limited
National Stock Exchange of India Limited Corporate Relationship Dept
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Dear Sir,

We enclose copy of the press communiqué released by us for your kind information.

Thank You,

Yours faithfully,
;

Prasan atil

Company Secretary
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PRESS RELEASE Date: November 13, 2021
Karnataka Bank is poised to create many new bench marks

- Sri. P. Jayarama Bhat

Sri P Jayarama Bhat, Part-time Non - Executive Chairman of Karnataka Bank today retired
from the service after completing his term approved by the RBI. He took charge as the Part-
time Non-Executive Chairman of the Bank on 12th April 2017. In his farewell address to the
staff members, Sri P Jayarama Bhat, said “it has been a privilege and an honour for me to
serve Karnataka Bank for such a long period of nearly 5 decades in different capacities. I
take this opportunity to thank Sri Mahabaleshwara, MD & CEO, Board of Directors, former
Directors and all the present and retired members of KBL family for the support given
during my stint at the Bank. As we approach Centenary Year of the Bank, I am sure that
Karnataka Bank will create many new benchmarks in the Indian banking industry”.

Further, he welcomed Sri Pradeep Kumar, the new Chairman of the Bank.

Greeting the outgoing Chairman, Sri Pradeep Kumar in his maiden address said that, “it is
a huge achievement in itself to serve Karnataka Bank for nearly 5 decades, a record not just
in the history of Karnataka Bank but also in the entire Indian Banking industry. With new
players in the banking industry it is imperative that we constantly upgrade our skill set and
knowledge to improve productivity and business generation. He also urged the staff

members to take a pledge to work with an attitude to delight the customers with their


http://www.karnatakabank.com/

service while being vigilant and responsible about the aspects of data privacy and cyber

security besides adhering to extant compliance guidelines “

Bidding farewell to the outgoing Chairman, Sri Mahabaleshwara M.S, MD & CEO, said
“Having played such a pivotal role in the growth of the Bank for a considerable period of
time, Sri P Jayarama Bhat was considered as a leader par excellence in implementing the
vision of the Bank and in garnering the goodwill and commitment of the staff members
towards attaining sustainable business. Being a true mentor and leader, Sri P Jayarama
Bhat has inspired a whole generation of KBL family in taking forward the legacy of
Karnataka Bank. Further, Bank is also fortunate to have Mr. Pradeep Kumar, a seasoned
Banker as its new chairman and I am excited to work with him in taking the Bank to still
greater heights”

Shri Y V Balachandra, Chief Operating Officer, Shri Gokuldas Pai, Chief Business Officer,

General Managers and other top executives of the Bank were also present on the occasion.

Sd/-

Srinivas Deshpande
ASSISTANT GENERAL MANAGER



