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SALE NOTICE OT IMI\,IOVABLE PROPERTIES

E-Auction Sale Notice for Sale ol immovable Assets urrder the sr'cu ritiri.rtion at}d Recorlstruction

o[ Fipancial Assets and Enlbrcement of Security Interest Act 2002 read with proviso to rule 8(6)

cf Securitv Interest {finforcement) Rules, 2iX]2.

Notice is here by gir.en to ptrblic in general anei in partictrlar to Borower (s) and Gr.rarantor(s)

tfuat the be]ow described immovable proprty mortga*ed /charged to tlre s<l*urcd Ct'r-',.1itor, tlrt
constructive Possession of which has been taken bv the Authoriser! 0fficer of Karrrataka llank

"!!'hatever there is" on 29.(8.2024 for recovery of Rs.4,19335.{S (Rupees Four Lakh Nineteen

Thousand Four Hundred Thirty Five Only) along witlr fuhrre inttresl frnm 07'03'2024 plus

costs unrler Term Loan A/c 8267001600017801, rlue to the Karnataka Ilank Limited, Warangal

tsranch (I'H: 94901 3381.1) f ronr (1) Mr.I{am Mohan Loosrla 5lo Mr. Sudarshana e hary,

2)Mrs. Swapna Poosala \4'lo Mr. Ram Mohan Foosala both are residing at Door No. 15-5-25,

Papaiahpet, warangal within the municipal iimih; of creater warang;rl fulunieipal

Corporatiorr limits, Telangana 5060112 being borrowers/ guarantors/ co - obligants'

DESCRIPTION {fT THE IMMOVABI,E P.R.OPERTY

(The borri:wer's / mortgagor's ftttention is invited to the provisions qf SuL,-sectieu (8) of Section 13

of the Act in respect ol time amilabk to redeem the secured asset).

(Thia Notiee shall als6 serve &$ Nstiee under Sub Rtrle (6) *f Rule (8) of Secrrrity Interest

Enforcement Rules-2002 to the Br:trrower/Guarantors)

For rietail€d terms and conditi*ns of sale, p refer to link in Kartrataka Bank's Website

Description of Properties Reserve Price Earnest Money
Deposit

All the part and parcel oI Residential AC Sheet

I louse and its aPpurtcnant vac.fit land bearing

Municipal No.15/408 (oid) Coresponding Nel.u'

lrlo.1&5-25 admeasuriflg an €xtenr of 145 5q. lhrcis
or 121.21 Sq.mts, siluated at Papaiahpet, Warangal

rvithin the municipal lirrdts ot {}rcater Warangal

Municipal Corporation Limitr Telangana - 506002

belonging to Mr. Ram Mohan Poosala bounded by:

North: 20'-0' Wide Road, South: House of Mohd.

iAdbul Ali (15-5-167) East : Muniripal Lane, West:

House of 5d. Masooq(15-5-2di

Rs. 3000.t)0i1.{S
(Rupees Thirty-
takh 0nly)

Rs.3"i[,000.00
(Rupees Three
t.akh Onli,)

;e.- irn(i"; tl?u it{iitti "
lea

for sale"

Izlld\\ Z-\\+



The E-auctir:ti will be conrlucted through p*rlal w,r,.1,J"er:rtianbaza.:r.cr:m on 29.052024 fronr 11:00

A.M to 11.20 A.M with unlimitetl e.\tension oi 3 minutes" The intending bidder is required to
resist€r their nall1e at Iv{15. ARC,{ EMART PVl. LTD thmrrgh the l&ebsite wrv w.auetionbazaa r.eom
an.l get the user Id and passr+ord free of cost and get kaining online training on E-auction
(tentativel.v on or before 28.05.0?024) fmm M/s. ARCA EMART PvT L'ID, 7-1-28!l/N1, PARX
AVENUE 1, AMEERPET, Secunderabad Telangana 5{X)016. tr4'ebsite at wr r!.auctior}bazaar.r"orl.
conta.t mohile.Ntt's 9603716949{Shtavan C), S58f4q8qqq (l-{*rshini. A), 837096S6% (8. Shivarama
Krishna) Email-ID:- contact(s,auctionbazaar.conr, support€.auctionbazaar-ccni.

TERMSAND CONDITIONS Sf SAI.E;
1) For participatirg in E-auctioo. intending tridclers have ho d€Fo$it a refundable EMD of 101{,

( EMD mentioned in Description) of Resen e price bv rsav of RTGS/NEFT/ iund transfer to the
eredit o, aceount nurnber 826350030S002401, Kaaatakn Bank [,td, ]tarangal Brarrclr IFSC code
KARBffi(X)826 or by DDI pay order favouring 'Xarnataka Balrk Ltd., A/c -- Mr,Ram Mohan
Poosala & Ors ", pal,able at Warangal.
2)After Online Registratiorl the intending bidder shouk{ submit the duly fiiled in bid form
(fornral available in the above website) along with DI)J quotin,a the UTR nulrtrer or NEFT /ETCS
remittance towards EMD in a sealed cover as "Tcnde.r frr property purchasc item Na. I)
pertainirrg te Mr.Ram Mohan Poosata & Ors " (as the cese may be) & drrl1,. mentioning the
amount r:ffered for purchase shall be sutrmifted to The Authorised Officer, Karnataka Bank Ltd,
Asset Recovery Management Branch, Plot No. 50- Srinagar eolony, Rcad No. 3, Banjara I-{ills,
Hyderabad - 500073 I or by email - hyd.armu,ktkbank.com beiorE i.0{, PM on 28.05.?024.

3)The bicl will be apen ta thenr and an oFportunity lvill be given to enhance the biri amount in the
multiples of Rs. 10,ffi0=00. Inters€ bidding among the qualified bitlkni shall start froni the highest
bid quoted by the qualified biciders. During the process of interse bidding, there will be unlimited
extension of "5 minutes" tlrat is thc' end time of E-auction shall tre autorrratieaill, exterrlerl by 5
minutes, each time if birl is made within 5 minutes from the last extensioir.
4) The.Authorised Officer is at libertv to accept the liighest bid anrcunt and confirm the sale in favor
of the highest bidtler or reject tlre same without assigning nny rea-son, If Auctir:n day is deriarer,l as

holidan auction $.ill he postponed to nert rvorking da1--.

5) Successfurl tentlerer&idder shoult'l depr:sit alo* of the bid amount (including the EMD amount)
immediatelv on the sale being knockert tlort'n in his/her favour and the tralance sale price has to be
remittetl within 15 ilays from the date ol confirmation of the sale or any otlrer date specified by the
Authorised Officer- The successful bidtierltent.lerer shall bear all the legal/incidenkl expenses like
stamp dury*, registration fee+ local taxeg and any other stahtory dues" water and electricity dues,
etc.

6) Bids once marle shall not be canceled or trithdrawn. All bids made from the user ID given to the
bidder will be deemed to be have been made bv him alone.
7) Imrnediatelv upon closer of E-auctisrn prtxeed ings, the l'righest bidder shall confirm the final
amount of the bir{ quoted by him/ her bv scan & email both to the authorized officer of the
Karnataka Bank i.e ir] Li..r rq!l,|U{41LL-q1qr1 i 9S2cktkbank-cr:nr and th€ service pror.ider
contact(rauctionbazaar.com, support@a uctionbazaar.com for getting declared as successful bidder
in the auction saie proceeding

(



8) The successful bidcler shall depmit 25% of the bicl arnount (inclutling EMD) on the same tiay of

the sale or within 24 hours, being knockerl clown in his favour antl balance 75"1' of the bid arnount

rvithin 15 days from the date Jf sale by RTGS /NEFT/funtl tra,sfer credit of account number

8263500300002401, Karnataka Bank Ltd, iva.ungal Branch IFSC code KARBm0826 or by DDfay

order favoring Karnataka Bank Ltd., A/c - Mr'Ram Mohan Poosala & Ors" Pavable at Warangal'

EMD of unsuccessful bidders will be returrred'
g) sale certificate will be issuerl by the authorized officer in favour of the successful bidr'ler only

upon deposit of entire prr.trr* pa." / bid amount antl furnishing the necessary proof itr tlre

respect of payment of all taxeslcharg*-

10) If the successful bidder/tenderir f.:ils to remit the balance of 75%, of the bid amount within

l5daysfromthedateofconfirmationofsaleoranytrtherdateassPecifiedbytheAuthorised
officer, the amount depositecl bv him / her shall be forfeited and the Bank u'ill be at liberty tcr

s€ll the proPerty once again and tfre defaulting purchaser shall forfuit all claims to the

prop€rty.WithdrawalofbidshatinotbealklwedaftercomPletionoftimeforsubmission
ofbids,Nonloginincaseofe.auctiorlNonparticipationinthescheduledauctionshallnot
treconsideredaswithdrawalofbid.Onfailtrreofthebiddertopay25.Tl'ofbidamountthc
Bank shall forfeit the amount aheady Paid including EMD amount paid bv the bidder'

11) The Authorised c)fficer is holding only the symbolic poss€ssion of &e..properq', and is not

having the physical possession of the lroperty. Thus the suc..esqful bidder will bc hantled over tlte

propeq' on 'as is where is condition"

12) The Authorised Officer ,",.,"* r,i, right to vary any of the terms anrl corrtlitiotrs of this rrotice of

sale without prior notice at lris dis{retion'

13)ItthesalepriceisnlorethanEs'50,00.00040(Rupersfir'tyLakhOnly)thentheaction
purchaser/successful bitlder itas to rjeduct 1.00'l,ir of the sale Prite as TDS in the name of owtter of

the property & remit to fn.o* fi*fXpartment { PT }ction 
194 lA of lncome Tax 'Act and only

99.009, of the Sale Price has to be re*ittuA to tlre Bink. llre Sale Certificate will tre issued only on

receipt of Form 26QB & Challan for havlng renritted the.'tDS'

14) For inspection of tire p*p""y and ierification of. the copies of the docunrentsltitl€ d('eds

available with the.".rr"a .r.iito, or any further details, the intending bidders or tenderer nray

contact The Brarrch Head, Karnataka Bank t'td' Warangal Branch' H N:'1.1-'j^3 12-2-8' 1u

F,lrxlr,|andhyamComplex,S.V.NRoad,Warangal,50o002l,hon".0g7(.2412337(G).Mobile:
949013381 I (BM) 9440000572 ABW),during office hours on anv working du:'' 

.

15) The bidders may pr.ti"iput" in E-auaLn .for 
bitltling from their place.of choice' Internet

connectivity shall have to be ensud bv the bitlder himsetf.-Bank/service provider shall not be held

responsible for internet connectivitv, network problems' system crash doy"'p"l'"1 failure etc'

16)Allbidderswhosubmittetltt,euias,shallbedeemedtolravereadtheundersto(}dtlreterms
and conrlition of E-auction sale and be bound by them'

nare-t)LU.2024
Place: l'Iyderabad

For KARNA BANK LTD,

Chief Ma nager & horised Of ficer
ARM BBANCH
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