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SAI.E NOTICE OF IMMOVABLE PROPERTY

[-Auction Salc' Notice for Sale of In-rnrovablc Asscts trncler the Sccuritisation antl Reconstnrction of
Financial Assets and Enforcement of Securitl, Interest Act 2002 read with proviso to rule 8(6) of
Sectrrity Interest (F,nforcement) Rules, 200?.

Notice is here by given to public in general and ilr prarticular to Borrower (s) and Guarantor (s)

that thc belorv dcscribed irnmov*ble property nrortgagcd /charged to the securerl Creditor, the
constructive Possession of which has been taken by the Authorised Officer of Karnataka Bank Ltd,
the Secured Creditor on 07.012024 w,ilt be solcl on "As is Where is ", 'As is What is" and
"Whatever there is" on 29.05.2fi)24 for recovery of.
Rs. 41,12,565.22 [Rupees Fcrty C)ne Lakh T$jelve Thousand Five Hundred Sixty Five and Paisa

Twenty Two Onlyl under PSOD A./c No. 75070006S00a501 plus interest from 01.04.2024 plus costs

drre to the Kamataka Bank Limited. Srikaktrlam Branch [PH:9]t40188750 (BM) and (9440185750

(ABM)I the Secured creditor from No. (1) IWs. Geethanlali Surgical Industries, Represented by its
Proprietor: Mr Kinjarapu lurvanaravan Naidtr, Sy. No. 3-3, Sanivada, Srikakulam, Andhra
Pradesh - 532001, (2) Mr. Kinjarapu Suryanarayan Naidu, S/o Late Koti Suryaprakash Naidu,
Venkatapuram, Komera, Srikakulam - 532440 and (3) Mrs Kiniarapu f)anral,antlram ma, Wo Mr.
Balaji Rao Parshi, D. No. 4624 1'' Floor, Reservoir Colony, Tirupathi - 517501, Sl Nos. (2) and (3)

also addressed at D. No. 12411-26, Madhura Nagar, Patha Srikakulam, Srikakulanr District -
532001being borrtrwers/ guarantorsl co - obligants.

DL]SCRIPTION OF T}IE IMMOVABLE PROPERIY

The borrower's / nrortgagor's attention is invited to the provisions of Sutssection (8) of Section I3
of the Act, in respect of time available to redeem the secured arset).
(This Notice shall also s€rvc as Notice under Strb of Rule (8) of S€curity Interest
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Description of Propert-v (Common Propertv to both (A) & (B) Reserve Price Eamest Money
I-)eposit

All that part and parcel of Residential property land measrrring
266.66 Sq. Yards, bearing T. S. No. 1812, l8l3(Partl & 21t2,
Locality No. 12. Plot No. 6, House Assessment No. .10&5008678,

sittrated at Patha Srikakulanr Ward, Srikakulam Municipal
Corporation. Srikakulam Mandalam, Srikakulam - 5j2fn1,
along with Building constructrd thereon. The property
belonging to Mr. Kinjarapu Survanarayan Naidu and Mrs.
Kinfarapu Damayanthamma bounded by East: PIot No. 7, West:

Plot No. 5, North; I-ayout Roacl and South: Some part of plot
No. l2 & some part of Plot No. 13.

Location: Latitude 1 8"-l 7'43-5"N, Longitude: 83"54'09.3 E.

Rs. 1,,10,ff),f80.[10

(Rupees One
Crore Fortv Lakh
Only) (Inclusive
of 1'l" TDS)

Rs.14,ffi,000.fi)
(Rupees

Fourte€n Lakh
&lY)

Lnforcement Rules-20U2 to the Borrower/Guarantort
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For detailed terms and conditions of sale, please refer to link in Kamataka Bank's Wlbsite
ie.,www.karnatakabank.com under the lread "nrortgaged assets for sale".
The E-auction will be conducted through portal www.auctionbazaar.com on 29.O5.2024 fronr 1l:00
A.M to 11.20 A.lvl with unlimited extension of 5 nrinutes. The intending bidder is required to
register their name at M/S. ARCA EMART PVT. LTD through the website wwrv.auctionbazaar.conr

and get the user ld and passrvord free of cost and get training online trairring on E-auction
(tentatively on or before 28.05.02024) from M/s. ARCA EMART PVT LTD, 7-1-28li/A/1, PARK
AVENUE l, AMEERPET, Secunderabad lelangana 500016. Website at rvww.auctionbazaa r.cont.

contact mobile.No's 9603716999(Shravan G), 9581498999 (Harshini. A), 8370969696 (8. Shivarama
Krishna) Email-lD:- contacK-?auctionbazaa r.com, su pport(!auctionbazaa r.com.

]'ERtvr:; AND CONDITIONS 0F SALE:
1) For participating in E-auction. intending bidders have to deposit a refunclable EMD of l0'/"
(EMD mentioned in Dmcriptioni of Resen'e price by way of RTGSA,iEFT/ fund transfer to the
cedit of account number 75033H300002401, Karnataka Bank l-td, Srikakulam Branch ll'SC code
KAR80000750 or by DD/ pay order favouring "Karrrataka Bank Ltd.. Alc - " M/s. Geethaniali
Surgical Intlustries, payable at Tirupati.
2) After Online Registration. the intending tridtJer should submit the duly filled in bid form
(format available in the above website) along *,ith DD/ quoting the UTR numttr or NEFT /RTGS
remittance towards EMD in a sealed cover as "Tender for property purchase Itenr No.I) pertaining
to Mr. Murali & Others" (as the cas€ may bc; & dulv mentronlng the amount offered for purclias€'

shall be submitted to The Authorised Officcr, Karnataka Bank Ltd, Asset Recovery Managcment
Branch, lst Floor, Plot No. 50, Srinagar Colon1,, ft6,561 No. 3, Baniara l{illg l{vdetabad-500073/ or
by email * hyd.armektkbank.com before 5.00 PM on 28.05.2024

3) The bicl will i:e open to thcm and dn opportunity will be given to cnhan.e the Lrid amount in the
multiples of Rs. 15.000={t}- Intersc bidding among the qualified bidders shall start from the highest

bit{ quoted by the qualitied bidders. During the process of inber se bidding, there will be unlinriter.l
extension of "5 nrinutes" that is the end time of E-auction shall be automatically extended by 5

minutes, eactr tinre if bid is nrarje within 5 rrrirrutes frorrr the ldst extension.
4) The Authorised Officer is at libertl, to accrpt the highest bid amount and crrnfirm the sale in favor
of the highest bidder or reject the sarnr. without assigning any reason. lf Auction riay is tleclaretl as

holiday, auction will be postpored to next rvorking day.
5) Successful tenderer&idder shoulr.l deposit T"/, of the bid anrount (including the EMD .lmount)
immediately on the sale being knocked tlown in his/her favour anel the balance sale price has to be

remitted within 1.5 days from the date of cunfirmation of the sale or any other date specified by tlre
Authorised Officer.'l'he successfu I bidder/tenderer shall bear all the legal/incidenta I expenses Iike
stamp duty, rcgistration fecs, local taxcs, and.:ny othcr statutolv dtres, water and electricity rlues,

etc.

6)Bids once made shall not be canceled or withtlrawn. All bids made from the rrser ID given to the
bidder will be deemed to be have been made by hinr alone.
7) Immerliately upon ck:ser of E-auction proceedings, the highest bidder shall eonfirnr the final
amount of the bitl Quoted by him/ her bv scan & email both to the authorized officer of the Kar-
nataka Bank i.e hyd.arnr@ktkbank.com / 991<rktkbank.conr antl tlre service F:rovider contactq,auc-

tionbazaar.com, su pport@auctionbazaar.com in for getting cleclared as successful bitlder in the

auction sa le proceeding.
8) The successful bidder shall deposit 25o,i, of the bid anrount (including EMD) on the same day of
the sale or within 2d hourr, tring knockttl tlown in his favour antl balance 75'd' of tht bid anrount
within 15 days f ronr the date of sale by RTGS d transfer eredit of account nurmtrer

ry A
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pay drder favouring "Karnataka Bank Ltd., A/c - trit/s. Geethanlali Surgical lndustries", payable at

Srikakulam. EMD of unsuccessful bidders will be retumed.
9) Sale certificate will be issued by the authorized officer in favour of the successful bidder only
upon deposit of entire purchase price / bid amount and fumishing the necessary proof in the re-

spect of payment of all taxes/charges.

10) If the successful bidder/tenderer fails to remit the balance ol 75"/" of the bid amount within 15

days from the date of confirmation of sale or any other date as specified by the Authorised Officer,

the amount deposited by him / her shall be lorfeited and the Bank will be at tiberty to sell the prop-

erty once again and the defaulting purchaser shall forfuit all claims to the Prope y. Withdrawal of

bid shall not be allowed after completion of time for submission of bitls. Non login in case of e'auc-

tionArlon participation in the schedu led auction shall not be considered as withdrawal of bid. On

failure of the bidder to pay 25"/,, of bid amorrnt the Bank shall forfeit the amount already Paid in-

cluding EMD amount paid by the bidder.

11) The Authorised Officer is holding only the symbolic possession of the property and is not

having the physical possession of the prr:perty. Thus the successful bidder will be handed over the

property on 'as is where" is condition'.
i2; The Authorisetl Officer reserves his right to vary any of the terms and conditions of this notice of

sale without prior notice at his discretion.

13) If Ure sale price is more than Rs.50,00,00o{0 (Rupees Fifty l^akh only) then the auction

purchaser/successful bidder has to deduct 'l.W' of the Sale Price as TDS in the name of owner of

tho property & remit to lncome'Iax Department as per S€ction 
.194 lA of lncome Tax Act and only

g.0|,/" of the Sale Price has to be remitted to the Bank. The Sale Certificate will be issued only on

rcceipt of Form 26QB & Challan for having remitted the TDS.

14) For inspcction of the properry and verification of the copies of the documents/title deeds

avaiiable with the secured creditor or any further details, the intending bidders or tenderer may

contact The Branch Heatl, Karnataka Bank Ltd, Srikakulam Branch, Ground Floor, D. No. l2-I4-i0,

G T Road, Near Chandra Mahal, srikakulanr ,A.P 532001 Phone: M942- 22o7fr (G). 9440188750

(BM), 9440185750 (ABMi during offiee hours on any working day.

i5) The bidders nray participate in E-auction for bidding from their Place of choicc. Internet

connectivity shall have to be ensured by the bidder himself' Bank/servict provider shall not be held

responsible for internet connectivity, network problems, system crash down, Power failttre etc,

16) Alt bicklers who submitted the bids, shatl be deemed to have read the rrntlerstoo<l the terms

and condition of E-auction sale and be bound by them.

17) ln case of bidder is a companl,, a copy of resolution passed by the Board of Directors authoris-

ing the actual bidder to participate in the auction on behalf of the Company should be submitted'

02 'oL\'2€2t{
Date: 2&.O5*0?1

ce: Hyderabad.
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