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& Karnataka Bank Ltd. I@O
Your F.hLry 8..i. d!$ r.6.

Asset Recovery Management Branch
Plot No. 50, 13 Floor, Srinagar Colony
Banjara Hills, Road No.3, Hyderabad - 500073
Telangana State

SALE NOTICE OF IMMOVABI-E PROPERTY

E-Auction sale Notice for sale of lmmovable Assets under the securitisation and

Reconstruction of Financial Assets and Enforcement of fucurity lnterest Act 2002 read with

proviso to rule 8(6) oi Security lnterest (Enforcement) Rules,2002.

Notice is here by given to public in general and in particular to Borrower (s) and Guarantor (s)

that the below described immovable property mortgaged /charged to the secured Creditor, the

ph;zsical possession of which has been taken by the Authorised Officer of Kamataka Bank Ltd,

the securecl Creditor on 2a.02.2024, witl be sold on 'As is Where rs " , "As is what is" and
,,whatever tlrere is,, or: 27.03,2024 for rer:overy of Rs.7\,41,664.22 (Rupees Seventy one lakh

fourty or'.e th.ousap.d si:t h,;r'.dred eigh.t fo,:r ar'.d paise tt reP.ty t!4ro or:.ly) alor'.8 .r''ith. fut'.rre

interest from 77.02.2024 plus costs under TL A/c No. 8057001600029901 due to the Kamataka

Bank Limited, uppal Kalan Branch (PH: g5188g8g3/-) from (1) Mr. Manikonda satya Karthik,

s/o Mr. Manikonda Koteswara Prasad and (2) Mrs. Manikonda Bindu, wo Mr. Manikonda

Satya Karthik, No (1) & (2) are addressecl at C-342, A G Colony, Erragadda, Kairtabad,

Hyderabad -500045 being borrowers/ guarantors/ co - obligants'

DESCRIT'IION OF THE IMMOVABLE PROPEITTIES

A1l that part and parcel of Resldential Property beartng

Piot lio'9i i::'easuring i89 sq i;ards' in 3Y I"'1o 454'

situated at V M S Homes, Dammaiguda H/o, Nagaram

Village, Dammaiguda Grampanchavat, Keesara Mandal,

Ranga Reddy District Telangana together with building

constructed thereon. The property belonging to Mr'
Manikonda Satya Karthik and Manikonda Bindu and

bounded by North.: Nleighbou/s Land, South': Flot \lo'
90, East: Plot.No.45 and West: 30' Wide Itoad'

Latitude: 17.511154 and Longitude: 78.590303

Rs. 70,70,000.00
/D,,-^^. c^,,^-+,,

Lakh Seventy

Thousand Only)
(lnclusive of 1ul,

TDS)

Rs.7,07,000.00
/D,, -.-- q^-,^n
\, \uylLJ sL!Lrr

Lakh Sevcn

Thousand Only)

The borrowels / mortgagols attention is invitetl to the provisions of Sub-section (8) of Section

i3 of the Act, it1 resPetrt of time available to recleem the secured asset)'
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Earnest Money
Deposit

Reserve PriceDescription of ProPertics
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Phone :040-23755686,040-23745686
E-mail :hvd.arm@ktkbank.com
Website : wwwkarnatakabank.com
CIN :L851'10[I1924PLC001128
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(This Notice shall also serve as Notice under Sub Rule (5) of Rule (B) of Security Interest
E_ulutLelllcrtL l\u1c5-zuvz Lu utc DUI I uwcl/uudl dl rtul5/

For detailed terms and conditions of sa1e, please refer to link in Kamataka Bank's Website
ie.,www.kamatakabank.com under the head "mortgaged assets for sale".

The E-auction will be conducted through portal www.auctionbazaar.com on 21.03.2024 from
11:00 A.!"4 tc 11.20 A.Il -.^.,ith unlimited extensicn oI 5 mir'.utes. The intendl-.g bidder is
required to register their name at M/S. ARCA EMART PVT. LTD through the website
www.auctionbazaar.com -and get the user Id and password free of cost and get training online
training on E-auction (tentatively on or before 20.03.02024) from M/s. ARCA EMART pVT
t:tD,7-1-28lUAl1, PARK AVENUE 1, AMEERPET, Secunderabad relangana 500016. website
at www.auctionbazaar.com. contact mobile.No's 9603716999(sfuavan G), 9s91499999
/Harshini.A)- 8370969696 (B. Shivarama Krishna) Email-ID :- contact@auctionbazaar.com
su pport(i.!)a uctionbaza aI.com.

TERN{S AND CONDITIONS OF SALE:

1) For participating in E-auction, intending bidders have to deposit a refundable EMD of 10.1,
(EMD mentioned in Description) of Reserve price by way of RTCS/N EFT/ fund transfer to the
oedit of account number 8053500300002401, Kamataka Banl< Ltd, uppat-kalan Branch IFSC
code KARB0000805 or by DD/ pav order favouring ,,Karnataka Bank Ltd., Alc _ ',Mr.
Manlkonda Satya Kartruk", payable at Hyderabad.

2) After Online Registration, the intending bidder should submit the duly filled in bid form
(format available in the above website) along with DD/ quoting the UTR number or NEFT
/IlrGS remittance towards EMD in a sealed cover as "Tender for property purchase Item No. I)
pertaining to "Mr. Manikoncia Satya (arthik" (as the case may i:e) & ciuiy mentioning the
amount offered for purchase shal1 be :ubrnitted to The Authorised Officer, Karnataka Banl
Ltd, Asset Recovery Management Branch, 1st Floor, plot No. 50, srinagar Colony, Road No. 3,
Banjara Hills, Hyderabad-500073 or by email - hyd.armcaktkbank.com on or before s.00 pM
on 20.03.2024

t\'Ft-^ L:-J ...ill L^ ^-^- a- at-j,i i ite Din iviii De oP€n to theii:. and ai. oPPoitunit), -"vill be given to enhance th.e bi,j aii-,ount in
the multiples of Its.1Q000=00. Interse bidding among the qualifierl bidders shall start trorn the
highest bid quoted by the qualified bidders. During the process of inter se bidding, there will
be unjimited extension of "5 minutes" that is the end time of E-auction shall be automatically
extended by 5 minutes, each time if bid is made within 5 minutes from the last extension.

4) the -a.uth.orised Officer is :t liberty to a..ept &e hghest bid arnount ar'.d confirm the sale in
favor of the highest bidder or reject the same without assigning any reason. If Auction day is
declared as holiday, auction will be postponed to next working day.

5) successful tenderer/bidder should deposit 2s"/" of the bid amount (including the EMD
amount) immediately on the sale being knocked down ir his/her favour and the balance sale
DTice has to be remitted within 15 davs from the date of confi sale or anv other

Y

e

(^
z
cl4

Y
,.!

date specilied by the Authorised Officer. The successful bi
M

ll bear aii the



legal/incidental expenses like stamp dutv, registration fees, local taxet and any other statutorv

ciues, water anci eiectricity ciues, etc.

5) Bids once made shall not be canceled or withdrawn. All bids made from the user ID given to

the bidder will be deemed to be have been made by him alone.

4 Irrunediately upon closer of E-auction proceeclings, the rughest bidder shall conflrm the final
^r.L^ 1-: -J ^..^+^l L-, L:*/ L^- L-- ^^^- '- ^*-;1 L^+L 1^ tL^ ^,.tL^*:-^J ^U:'^- ^t LL^

amoijf,i Oi iiie OiO qiiijicti 
'.,, 

ltiil-r/ atci U)i 5caii \, cliid.i uijiri L\J rtt€ (au!!tvrrzs

Kama taka Bank i.e hyd.arm@ktkbank.com / 992@ktkbank.com and the service provider

sr.lppo rt(oauctionbazaar.com. for getting declared as successful bidder in the auction sale

proceeding

8) The successful bidder shall deposit 2506 of the bid amount (including EMD) on the same

,lerr nf rhp c:la nr ,.ithin ,)4 hnrrrc haino lrnnr-lz4,i dor^.'n in his fa..,o'-rr a-nd ba!:nce 75o; of t.he--'o'..''-'-'" ''" "
bid amount within 15 days from the date of sale by RTGS /NEFryfund rransfer credit of ac-

count number 8053500300002401, Karnataka Bank Ltd, uppal-Kalan Branch IFSC code

KAR80000805 or by DD/Pay order favoring Kamataka Bank Ltd., Alc -" Mr. Manikonda satya

Karthik " Payable at Hyderabad. EMD of unsuccessful bidders will be retumed'

9) Sale certificate will be issued by the authorized officer in favour of the successful bidder

oniy upon cieposii of entire pulchase price i bici amount and iumishing the necessary prooi in

the respect of payment of all taxes/charges.

10) ff the successful bidder/tenderer fails to remit the balance of 75"/o ol the bid amount within

15 clays from the date of confumation of sale or any other date as specified by the Authorised

offlcer, the amount deposited by him / her shall be forfeited and the Bank will be at liberty to

sell the pio?eiti once again and the defaul.i;:,g puichasei shall toife"i all clai;ra to th.e

property. Withdiawal of bid shatl not be allowed after completion of time for submission of

Liai. No" login in case of e-auction/Non participation in the scheduled auction shall not be

considered as withdrawal of bid. on faiiure of the bidder to pay 25"/" of bid amount the Bank

shall for{eit the amount already paict including EMD amount paid by the bidder.

11) The Authorized Officer is holding physical possession of the property'

12) The Authorized officer reserves his right to vary any of the terms and conditions of this

notice of sale without prior notice at his discretion.

13) If the sale price is more than lts.50,00,000=00 (Rupees Fifty Lakh only) then the auction

purchaser/successful bidder has to deduct 1.00% of the sale Price asTDs ln the name of owner

ofthcproperti,&icnittolncomeTaxDepartir.en',a3?eikc1ioa194[AoflncomeTaxAct
and o.rty ss.o6%, ,t the Sale Price has to be remitte<l to the Bank. The Sale Certificate will be

issued only on receipt of Form 25QB & Challan for having remitted the TDS'

14) Ior inspection of the property and verification of the copies of the documents/title deeds

available with the secured creditor or any further details, the intending bidders or tenderer

may contact The Branch Head, Karnataka Bank Ltd, Uppal Kalan Br tI'I6- l79
F
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No.952, R R Residenry, Ground Floor, Buddha Nagar, St.No. 8, Near Pillar No. 92, Warangal
nr6rrwdy, f 'tstrrzclulBuud lvrutltLlpclt \_utputaiiuil, i l} uei arau-Jvirrz, ietai'tBaiia, i iioiie. ij+ij-
27205065 (C) Mobile: 961.8898934 (tsM) 9652221947 (ABM), during office hours on any
working day.

15) The bidders may participate in E-auction for bidding from their place of choice. Intemet
connectivity shall have to be ensured by the bidder himself. Bank/service provider shall not be
hclrl rcqrzrnqihlo for inlor':.ot - 66^4it,;ht nz+',,nrl, n' hl6i.. ct,c+o^ rrccl'. ,l^',,^ ^^,^,^'
failure etc.

15) All bidders who submitted the bids, shall be deemed to have read the understood the
terms and condition of E-auction sale and be bound bv them.

DaIe:26.02.2024
Place: Hyderabad.

For KAB I(A BAI{K LTU

Chief Mana thorised 0{{ice r

AH 6I] ANCHKA
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