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E-fuctionsaleNoticeforSaleoflmmovableAssetsunderthesecuritisationand
RcconstnrctionofFinancialAsBets.ndLnfortementofsecuritylrrterestAct2002readwith
proviso to mle 8(6) of Security lnteresl (Enforcement) Rules' 2(XI2

NoticeisherebygiventopublicingeneralandinPatticulartoBorrower(s)andcuarantor(s)
that the beiow described immovable Property mortgageci /charged t'o the s€cured Creditor' the

constructive possession of which tu, u/n'tut"n by the Authorise,J C)fficer of Karnataka Bank Ltd'

the Secrrred Creditor on "te,.Si.Za;a /-illrbe sold on 'As is Where is"' -As is What is" ancl

,,whatever there is,, on zs.os.zozl for fiuery of Rs.20,24,976.00 (Rupees Twenty Lakh rwenty

Four Thousand Nine Hundr€d Lt,ettty Six Only) uncler TERM LOAN Alc No'

TgsTu}lffircnolatongwithinterestfromo2,o4,2024pluscostsduetothelfumatakaBank
Limite4Vijapwada'Goru-o,p"tBnncht(9490743457(8My90300o3619(ABM)lfrom(1)
Mr, Karthik Raiaputhra, frop. 

'tWs' 
Sri Padmaia Textiles' S/o Mr' R' Nagendra Babu t2)

Mrs.DeviPriyanka,w/omr'.rarthikRaiaPutra,bothareaddilessedatD.No.TGSl9.l2,Asrr
Padmaia Towerg, Flat No-Cl S" Fioor, Crombay Road' Beside-- Swathi Theatre'

Bhavanipuram,Viiayawada520012beingborrowers/guarantors/co-obligants.

t [scRtr{ ION UfI htM ovA BLT, PRoPERT't(

Description of ProPertY Reserve Price

Y

All that part and Parcel of reside pert), Rs.56,56.000.00

admeasuring 100 Sq. Yards in R 5 No' D<rcr (Rupees FiftY Six

No. 76-4-18, Near water Plant, Vasavi KalYana l-a kh Fiftv Six

Mandapam Road, BhavaniPuram, Viiayawada, Krishna Thousand OnlY)

District 520012 belonging to Mr' Karthik RaiaPuthra (lnclusive of TDS

and bounded bY North: ProPertY sold bv K' @ 1'h)

South:
I Road
h.

ntiql--p}
66,LN'ear

Udayabhaskara Rao and others to others'

Newl* formed Municipal Road, Eagt MuniciPa

un(f"sc P.np"rty of Piparaiu Veera Raghavaia

Loition: Latitude 15.531856'N & Longitude:

80.593933',E.

(The borrowe/s / mortgpgor's attention is invited to the provisiorus

of the Aet, ln resP€ct of timc availdble to redcem the secured asset)'

Rs.5,65,600.00
(Rupees Five Lakh

Sixty Five

Thousand Six

Hu ndred OnlY )

of Sub-section (8) of Section 13
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(Thic Notice rhlll aleo 6arve ts Notics undcr Sub Bule (5) of Rule (B! of Socurlty Intcrert
Enforcernent Rules-2fi)2 to the Borrower/Guarantors)
For detailed terms and condilions of sale, please refer to link in Karnataka Bank'c Website
ie.,wrvw.karnatakabank.com under the head "mortgaged aseets for sale,'.
The E-auction will be conducted through portal www bazaar.com on 29.05.2024 f rom
11:00 A.M to 11.20 A.M with unlimited extension of 5 minutes. The intending bidder is
required to register their name at MlS. ARCA EMART PVT. LTD through the website
www.auctionbazaar.com -and get the user Id and password free of cost and get training online
training on E-auction (tentatively on or before 28.05.2024\ from M/s. ARCA EMART PVT LTD,
7-1-28111Nl, PARK AVENUE 1, AMEERPEI Secunderabad Telangana 500016. Website at
www.auctionbazaar.com. cqntact mobile.No's 96G1716999(Shravan G), 9581498999 (Harshini.A),
8370969695 (8. Shivarama Krishna)
su DDort(r)auctionbaza a r. com.

TERMS AND CONDITIONS OF SALE:
1) For participating in E-auction. intending bidders have to deposit a refundable EMD of 10,12.

(EMD mentioned in Description) of Reserve price by wav of RTGS/NEFT/ fund transfer to the
creclit of account number 79535003Om02401, Kamataka Bank Limited, Viiayawada-
Governorpet Branclu IFSC code KARB{xno7g5 or by DD/ pay order favouring "Kamataka Bank
Ltd., A./c -Mr. Karthik Raiaputhra & Othet ", payable at Vijayau,ada.
2) After Online Registration, the intending bidder should submit the duly filled in bid form (format
available in the above wcbsite) along with DD/ quoting the urR number or NEFT /RTGS
remittance towards EMD in a sealed cover as "Tender for property purchase ltem No, I)
pertaining to Mr. Karthik Raiaputhre & othcr "(as the cas€ may be) & duly mentioning the
amount offered for purchase shall be submitted to The Authorised Officer, Kamataka Bank Ltd,
Asset Recovery Management Branch, Eot No. 50, Srinagar Cotony, Road No. 3, Banjara Hilla
Hyderabad - 5ff[73 /or by email - hyd.armektkbank.com before 5.00 pM on 28.05.2024
3) The bid will be open to them and an oppoftunitv will be given to enhance the bid amount in the
multiples of Rs. f0n00dX). lnter se bidding among the qualified bidders shall start from the
highest bid quoted by the gualified bidders. f)uring the process of inter se bidding there witl be
unlimited extension of "5 minutes" that is the end hme of E-auction shall be automatically
extended by 5 minutes, each time if bid is made within 5 minutes from the last extension.
4) The Authorird Officer is at liberty to accept the highest bid anrount and confirnr the sale in
favor of the highest bidder or reject the same without assigning any reason. If atrction date
declared to be holiday then next working day would be treated as auction date.
5) Successful tenderer/bidder should depoeit 259o of the bid amount (including the EMD amount)
immediately on the sale being knocked down in his/her favour and the balance sale price has to be
remitted within 15 days from the date of confirmation of the sale or any other date specified by the
Authorised Officer. The successful bidder/tenderer shall bear all the legal/incidental expenses like
stamp duty, registration fues, local taxes, and any other statutory dues, water and electricity dues,
etc.

6) Bids once matle shall not be canceled or withdrawn. All bids made from the user ID given to the
bidder will be deemed to be have been made by him alone.
7) Immediately uPon closer of E-auction proceeding+ the highest bidder shall confirm the final
amount of the bid quoted by him/ her by scan & email both to the authorized officer of the
Karnataka Bank i.e hyd.armcuktkbank.com / gg2@ktkbank.com and the service provider
support@auctionbazaar.com for getting declared as successful bidder in the sa le

Email-lI) contact@auctionbazaar.com
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8) The successful bidder shall deposit 25% of the bid amount (including EMD )on the same day of
the sale or within 24 hours, being knocked down in his favour and balance 75% of the bid amount

within 15 days from the date of sale by RTGS AIEFT/fund transfer credit of account number

7953500300(F2q01, Karnataka Bank l-imited, ViiayawadadovemorPet Branch IFSC code

KARBffi00795 or by DDlPay order favoring Kamataka Ilank t.td., A'lc - "Mr. Karthik Rajaputhra

& Other " Payable at Viiayawada. EMD of unsuccessful bidders will be returned.

9) Sale certificate wilt be issued by the authorized officer in favour of the successful bidder only

upon deposit of entire purchase price / bid amount and Fumishing the necessary Proof in the

respect of payment of all taxes/charges.

10) lf the successful bidder/tenderer t'ails to remit the balance of 75'i6 of the bid amount within

15 days from the date of confirmation of sale or any other date as specified by the Authorised

Officer, the amount deposited by him / her shall be forfeited and the Bank will be at liberty to

sell the property once again and the defaulting purchaser shall forfeit all claims to the

propert_y. Withdrawal of bid shall not be allowed after completion of time for submission

of bids. Non login in case of e-auction/Non participation in the rheduled auction shall not

be considered as withdrawal of bid. On failure of the bidder to pal25/" of bid amount the

Bank shall forfeit the amount already paid induding EMD amount paid by the bidder.

11) The Authorised Officer is holding onlv the symbolic possession of the property and is not

having the physical possession of the propertv. Thus the su(essful bidder will be handed over

the property on 'as is where is condition'. If the auction date declared to be Eiovernment

holiday, then next working day will be deemed to be the Auction date'

f2) The nuthoriserl Officer reserves his right to vary any of the terms and conditions of this notice

of sale without prior notice at his discretion.

13) If the sale price is morc than Rs.50,m,0fiH0 (Rupees Fifty Lakh Only) then the auction

purchaser/successful bidder has to tlerjuct 1.oO}( of the Sale Price as TDS in th€ name of owner of

itre property & remit to Income Thx Departrnent as per Section 19{ IA of lncome Tax Act and only

9.0tr,,r, of the sale Price has to be remitted to the Bank. The sale certificate will be issued only on

receipt of Form 26QB & Challan for having remitted the TDS'

f4) FLr inspection of the property and verification of the copies of the documents/title deeds

available with the securecl .i"ditot or any further details, the intending bidders or tenderer

may contact the Branch Head, The Karnataka Bank Ltd, Viiayawada GovemorPet-Branch, Dtpr

No. 27-10-1l1,Ground Floor, umiya Nivas, Atta Rattaiah street, covemorpet, viiayawada - 520002

Phone: (866-257ffi14(G\,25n457(BM),94XJ743t57(BM), 9ffi{m036lg(ABM)' during office hours

on any working daY.

t slrne uiaaers may participate in E-auction for bidding from their place of choice' Intemet

connectivity shall havl to be ensured by the bidder himself. BanUservice provider shall not be

held responsible for intemet connectivity, network problems, system crash down, power failure

etc.

16) All birlders who submitted the bids, shall be deemed to have read the understood the terms

and condition of E-auction sale and be bound by them'

Date: Ct1.012024

Ptace: Hyderabad
For KARNA BANK LTD

Chret Manager A ris.d Offic.r
z :\
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