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SALE NOTIC E OF IMMOVA BLE PROPERTY

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitisation and Reconstruction

of Financial Assets and Enforcement of Security lnterest Act 2OO2 rcad with proviso to rule 8(6) of

Security lnterest (Enforcement) Rules, 2002.

Notice is here by given to public in general and in particular to Borrower (s) and Guarantor (s) that

the below described immovable properties mortgaged/charged to the secured creditor, the

Constructive-Possession of which has been taken by the Authorised Officer of Karnataka Bank Ltd'

the Secured Creditor on 08.11 .2023, will be sold on "As is Where is ", "As is What is" and
,,Whatever there is" basis on 29.05.2024 for recovery of Rs.9,52,96,289.65 [Rupees Nine Crore

Fifty Two Lakh Ninety Six Thousand Two Hundred Eighty Nine and Paise sixty Five onlyl as

on 05.05.2024 under PSOD A/c No.7667000600042001 for Rs.6,96,00,629.65 along with further

interest from 01.05.2024, under PDPN A/c No.7667oO14oO01660l for Rs'99'25,279.00 alono with

further interest from 23.04.20 24, und..Il PSTL A/c No.7667001800097301 for Rs'28,67,061'00

along with further interest from 04.05.2024, under PSTL Arc No.766700180009770',1 for

Rs.31 ,78,373.00 along with further interest from 01'O5'2O24' under PSTL A/c

No.7667001800102801 for Rs.64,97,457.00 along with further interest from 01.05'2024' under

PSTL A/c No.7667001800103401 for Rs.32,27,490.00 along with further interest from 09'04'2024

plus costs, due to the Karnataka Bank Ltd., Tirupur-PN Road Branch, from the following Borrowers

/ Guarantors/Mortgagor

(1) M/s.Star Asia Clothings, Represented by its Proprietor Mr.Karthikeyan Krishnasamy,

Neriperichal,

Date & Time
of Auc'tion

Eamest Money
Deposit

Reserve PriceDescription of ProPertY/ies

29.O5.2024Rs.7,70,000.00Rs.77,00,000.00

ln Tamilnadu, Tirupur Registration District

Item No. ('l ) : Vacant Land:

e

v'.;

BA

(2) Mr.Karthikeyan KrishnasamY,

Both (1) & (21 are addressed at :

No.991/55 B, Boyampalayam East, PN Road, Tirupur-641602

(3) Mrs.Sasikala Karthikeyan, Wo.Karthikeyan'K, No'1/597, Boyampalayam'

Puluvapatto, TiruPur-641 602

Reserve Price/Upset Price below which the property may not be sold are as follows:

DESCRIPTION OF THE IMMOVABLE PROPERTY



Thottipalayam Sub Registration District, Tirupur
Taluk, in Thottipalayam Village in
S.F.No.155/1 A (now Present Sub Division
S.F.No.155/1A2A for the Patta No.951) an extent
of 2.O2.5 hectares for this 5.00 acres, in this in the
middle on the western side in triangular shape an
extent of 0.01 % acre (1 % cents) and in Patta
No.123O in this S.F.No.155/1B an extont of 0.40.5
hectare for this 1.00 acre, in this an extent of 0.98
% acre (98 % cents) totaling an extent of 1.00
acre in this on the northern part eastern side an
extent of 0.24 acte (24 cents) in this a specific ex-
tent of 0.14 acre (14 cents) is situated within the
following boundaries :

East of: An extent 6f 0-10 acre in the same above
SF.No.155/1A2A and 155/18 retained by the
settlor Sasikala ;

West of : The middle part of S.F.No.155/1A;

South of : The part of the property situated on the
northem part and westem side in S.F.No.155/1A
and

North of : South North 34 y2 links breadth east
west thadam

and the right to use the 34 /, links south north
breadth east west road and the right to use the
other mamool roads to reach the property. The
property is now situated in present sub division
S.F.No.'155/1A2A and 155/1 B.

The extent of the property is 0.14 acre (14 cents)

Latitude : 11.1509840 N

Longitude :77.3625424 E

11.30 AM

to
12.00 Noon

from

ln Tamilnadu, Tirupur Registration District-
Thottipalayam Sub Registration District
Thottipalayam Village- Old S.F.No.164/1, part
Acre 4.79 in this as per present sub divrsion
S.F.No.164/1A - in this on the westem side Acre
4.03 in this in the Eastern side Acre 2.03, in this a
part of the property measuring Acre 1.09.1/2 have
been sold and the remaining part of property
measuring Acre 0.93,1/2 and on the western side
Acre 2.00 in this on the west, southern Extremity
the property with hold Acre 0.60 except the said
extent the balance of extent Acre 1.40, thus
totaling Acrc 2.33.112 in this a part Acre O.46.3/4
of Land with Godown building thereon having the
following boundaries :

North of :The property withhold by Karthikeyan

Rs.3,'19,00,000.00 Rs.31,90,000.00 29.O5.2024

11.30 AM
to

12.00 Noon

from

t
fz

.,

Item No.l2l : Land with Godown Buildinq :

/ffi\



and Suresh;
South of : S.F.No.162 the Road and S.F.No.163;
West of : 25 ft wide South to North thadam and

also Acre 0.28 and
East of : The property retained by Karthikeyan

and Suresh
Measuring Acre 0.19.3/4 within these boundaries
Acre 0.216.3/4 together with rlght to take vehlcles,

carts on the 25 ft wide South to North thadam and

also right to enjoy the mamool cart{rack rights

etc. The property bearing Patta No.178 and as

per subdivision it lies within S.F No.164/1Al and

ihe property is situated near by "Supreme

Avenue".

11.1492940 N

77.3609360 E
Latitude
Longitude

This Notice shall serve as Notice under Sub Rule (6) of Rule (8) of Security lnterest

(Enforcement) Rules-2002 to the Borrower/Guarantors'

For detailed terms and condltlons of sale, please refer to llnk ln Kamataka Eank's webslte

ie.,www.karnatakabank.com under the head "Mega E-Auction as on 29'05'2024"'

The E-auction will be conducted through portal https://bankauctions in/ on 29'05'2024 from 11'30 AM

to 12.00 Noon with unlimited extension of 05 minutes. The intending bidder/s can get the user ld,

password free of cost by registering their name at https://bankauclions. in/ and get online tnining on

E.auction (tentatively on 28.06.2021) ftom MIs 4 Closurc, Mr.Dinesh.M,, Mobilc: 8,142ooo735, E.

mail: dinesh@bankauctions.in & Mr.Prakash, Mob No.8142000044, E.mail:

prakash@bankauctions.in, No.605-A,6t Floor, Mythrivanam, Ameerpet' Hyderabad-500038'

AND C NDITIO OF LE:

For participating in E-auction, intending bidders have to deposit a refundable EMD of.10o/o

iiMbfttifu"i in Description) of ReseNe Pflce by way of RTGS/NEFT/ Fund Transfer to

in" 
""iornt 

number 766350oiOoOOlt Ot,xarnataka Bank Ltd, Tirupur-PN Road Branch

iiSC CoA" KARBOOOOT66 or by DD/pay order favouring "Kamataka Bank Ltd., A/cs -
M/s.Star Asia Clothings", payable at Tirupur'

2. After Online Registration' the intending bidder should submit the duly filled in bid form

format available in the above website https J/bankauctions.in/) along with DD or
quoting the UTR number of NEFT/RTGS rem ittance towards EMD in a sealed cover as

"Tender for purchase of property of Item No.(1) & (2) Pertaining to A/c of M/s.Star Asia

Clothings" duly mentioning the amount offered for purchase shall be submitted to The

Authorised Officer, Karnataka Bank Ltd, Asset Recovery Management Branch, No.324,

Ground Floor, Thambu Chetty Street, Chennai - 600001 before 4.00 PM on 28.O5.2024.

The bid form shall be accompanied with attested copy of The photo identity Proof of

the bidder, as may be acceptable to the Bank, along
Card.

with attested co N



I

3. ln case the bidder is a company, a copy of the resolution passed by the Board of Directors
authorising the actual bidder to participate in the auction on behalf of the company should be
submitted.

The bid will be open to them and an opportunity will be given to enhance the bid amount in
the multiples of Rs.20,000.00 for ltem No.(1) & Rs.25,000.00 for ltem No.(2) respectively.
lnterse bidding among the qualified bidders shall start from the highest bid quoted by the
qualified bidders. During the process of interse bidding, there will be unlimited extension of
"05 minutes" i.e the end time of E-auction shall be automatically extended by 05 minutes each
time if bid is made within 05 minutes from the last extension.

5. The Authorised Officer is at liberty to accept the highest bid amount and confirm the sale in
favour of the highest bidder or reject the same without assigning any reason.

6. The successful bidder/tenderer shall bear all the legal/incidental expenses like stamp duty,
registration fees, local taxes, and any other statutory dues, water and electricity dues, etc.

7. Bids once made shall not be canceled or withdrawn. All bids made from the user lD given to
the bidder will be deemed to be have been made by him alone. Any amount paid by the
bidder with respect to the auction (inclusive of 10% EMD) has to be paid from the bidder's
account only.

8. Withdrawal of bid shall not be allowed after completion of time for submission of bids.
Non login in case of e-auction/Non participation in the scheduled auction shall not be
considered as withdrawal of bid and bank shall forfeit the amount paid by bidders.

9. lmmediately upon closure of E-auction proceedings, the highest bidder shall confirm the final
amount of the bid quoted by him/her by scan & email both to the Authorized Officer of the
Kamataka Bank i.e; chennai.arm@ktkbank,com/898@ktkbank.com and the scrvicc
provider info@bankauctions.in for gettrng declared as successful bidder in the auction sale
proceeding.

10. The successful bidder shall deposit 25o/o ol lhe bid amount (including the EMD amount)
immediately on the sale being knocked down in his/her favour. On failure of the bidder to
pay 25o/o of bid amount within the date of Auclion (or) the next working day, the Bank
shall forfeit the amount already paid including EMD amount paid by the bidder. The
balance 75% of the bid amount shall be paid within 15 days from the date of confirmation
of sale by RTGS/NEFT/fund transfer to the account number 76635002000(N101 , Karnataka
Bank Ltd, Tiruppur-PN Road Branch, IFSC code : KAR80000766 OR by DD/Pay order
favoring- "Karnataka Bank Ltd., A/c-"M/s.Star Asia Clothings" Payable at Tirupur. EMD
of unsuccessful bidders will be returned.

I I . Sale certificate will be issued by the Authorized Officer in favour of the successful bidder only
upon deposit of entire purchase price/bid amount and Furnishing the necessary proof in the
respect of payment of all taxes/charges.

I2. lf the successful bidderitenderer fails to remit the balance of 75% of the bid amount within
15 days from the date of confirmation of sale or any other date as specified by the Authorised
Officer, the amount deposited by him/her shall be forfeited and the Bank will be at liberty to
sell the property once again and the defaulting purchaser shall forfeit all claims to the

B AA/
property

li



13 The Authorised Offcer is holding only the Constructive possession of the..property'

no*erer, the successful bidder willie hinded over the property on "As is where is". As is

what is" and atever the re is" basis.

l4.TheAuthorisedofficerreserveshisrighttoVaryanyofthetermsandconditionsofthisnotice
of sale without prior notice at his discretion'

15. lf th€ sale price i6 more than Rs.5o'Oo,OoO.0O (Rupees Fifty Lakh OnlD 1hen..the auction

purchaser/successtul OiOder has to dlduct 1.OO"l" oi the Sale Price as TDS in the name of

ownerofthepropertyaremittolncomeTaxDepartmentaSpersectionlg.4llojlncomeTax
Act and only g9.00o/o of the sall price has to be remitted to the Bank. The Sale Certificate will

be issued only on receipt;f Form 26aB & Challan for having remitted the TDS'

16.ForinspectionofthepropertyandVerificationoflhecopiesofthedocuments/titledeeds
available with the .""rr"j 

"rJoito.. 
or rny further details. the intending bidders or tenderer

may contact the Asset n!"iri'Oi'Wfiriti"m"nt e.,n"h. Chennai, Lindline-0214-23463509

& the Branch n.aa, i"in"tara aan[ Ltd, Tiruppui-PN Road Branch' D'No'85/54'

Ground Floor, Dunlop ririiui"s' Nesavalar cololY, Lakshmi Nagar' Perumanallur Road'

Tirupur-641602, f"riin'.J, =' -(pnon", 
042\-2481666 /Mobile : 942173888

iiiiitgizii+zn6(ABM)) during office hours on anv workins dav'

lT,ThebiddersmayparticipateinE-auctionforbiddingfromtheirplaceofchoicelnternet
connoctivity shall hav€ toGltt"uttO by th€ bidder him'-self Bank'/service Provider shall not be

held responsible tor inteinei ionn""ti'ity, network problems' system crash down' power

failure etc.

ls.Allbidderswhosubmittedthebids'shallbedeemedtohaveread&understoodthetermsand
condition of E-auction sale and be bound by them'

lg.lncaseHo|idayisdeclaredaSondateofauctionbyStatutory.authorities,theauclionwillbe'" ;;;t6";ioifie next woiring day respectively' at the specified time'

FoT KARNATAI{A BANK LTD.

dY
NAGER &

Place: Chennai
Date : 06.05.2024 CHIEF MA AUTHORISEO OFFICER


