
 

 

 

SECRETARIAL DEPARTMENT 
HO:SEC:61:2023-24        29.05.2023 
 

  The Listing Department,   
BSE Limited,  
Phiroje Jeejeebhoy Towers,  
25th Floor, Dalal Street,  
Mumbai – 400001.  

The Listing Department, 
National Stock Exchange of India Limited,  
Exchange Plaza, 5th Floor,  
Plot No.: C / 1, ‘G’ Block,  
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051. 

  
BSE SCRIP Code: 532652 NSE SCRIP Code: KTKBANK 

 
Madam / Dear Sir, 
 
Sub : Secretarial compliance report for the financial year ended 31st March 2023 
 
Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015, we are submitting annual secretarial compliance report for the Financial 
year ended 31.03.2023 issued by M/s BMP & Co. LLP, Practicing Company Secretaries, 
Bengaluru. 
 
Please arrange for taking the above disclosure on record and for dissemination. 
 
Yours faithfully, 
 
 
 
(Shailesha Barve ) 
Asst. Company Secretary 

$ Karnataka Bank Ltd. 
Regd . & Head Office 

Post Box. No.599, Mahaveera Circle 
Kankanady 

Mangaluru - 575 002 

Your Family Bank, Across India 

Phone 
E-Mail 
Website 
CIN 

: 0824-2228222 
: investor.grievance@ktkbank.com 
: www. karnatakabank.com 
: L85110KA1924PLC001128 



us 
E RET RIAL COMPLI C REPORT OF TH • KAR AT K B NK L .MITED FOR 

TH • FI I L E R IE D D 3 1 ,• M R H 202 

{Pur uant 10 Regulation 24A o/SEBJ (Li ting Obligations cmd Disclo ure Requirements), 

Regulatio11s, 2015] 

To, 

The kmbers, 

Tbe Karr11ataka Ban , Limited 

CI : L85i lOKA 1924PLC00l l28 

P.B. o.599 Mahaveera ire] · Kankanady, 

Mangalore Kamataka 7 -002 

We have conducte-cl th revie\ of the compliance of lh applicable statutory provisions and the 

adh rence togood corporate practices of "The K.:irnatuka I3ank Limited' (her inafter referred a the 

listed entity'), having it R gistered Office at P.B. o.599 .. Mahave ra · i.rcle Kankanady Mangalore, 

K.arnauika 575002. e retal'ial Review was conducted in a manner that provided us a reasonable basis 

for evaluating the corporate conduc s1a.tutory compliances and expr sing our opinion thereon. 

Based on our verific,ation ofthe listed entity· s books pape • minutes books forms and r tum filed 

and oth r records maintained b the Ii te-0 'ntlty and also the information provided- by the iisted 

en:tity its officers, agen and authorized representatives during the condu t of ecretarial Review 

w h ·reby r port that in our opinion, Uie Ii ted -ntity has, during the revie, period cov ring the 

financial year ende-cl on March 31, 2023 . omp!ied v ith lhe statutory pr isions listed hereunder and 

also that th Ii ted entity has proper Board pro , scs and compliance mechanism in place to the 

e tent rn the manner and subj Cl to th reporting made hereinaft r; 

We. B P Co. LLP. Company · ec!'etaries hav examined: 

(a) all tlt documents and records made availabt to u and xplanation pro ided by The Kamataka 

Bank Limited (''the Ii I d entity ') 

(b) the filings/ submissiom made by the listed entity 10 the stock exchanges, 

1c) website of the listed 11tity 

d) any oth · r do umen filing as may be relevant. which ha b en relied upon to mak thi. 

cert ification 

BM1P & Co,. LLP 
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OS 
for the year ended 31 sc March 202.> ( Re i.ew Period") in r-e pcct or compliance with the provision 

of: 

(a) the curiti s and Exchange Board or India Act 1992 ( Bl Ac1h) and the Regulation , 

circulars, guid . lines issued thereunder· and 

{b) the ecurities Contracts (Regulation) Act, 1956 ( 'SC RA '), 11.1tes mad ther,eunder and the 

Regulation , circulars. guidelines issued ther-eunder by the · eculities and Exchange Board of 

India ("SEBI '); 

The: specific Regulations, whose provisions and the ci rculars/ guidelines issued thereunder h.we been 

examined, incl ud :-

(~) Seci.ujties 1d .61(,c;)1ii.pgf; Boefd of l.ndia (Listing Obligations and Disclosure Reqoirem nts) 

Regulatio ns.2015; 

b ec.urities and Exchange Board of India (I ·ue of a:p·ital and Disclost1re Requirerne,nts) 

R gulatim1s 2018; 

(c), ecllrities and Exchange Board of lndia (Sub!iantial Acquisition of haie:s and akeo,v rs) 

Regulations. 20 I I. ; 

( d), Securities and chang Board of India {Buy-back of . curities) R,egu.1 at ions 20 l 8 · - ot 

Applicable as the Company has not bought back/proposed to buyback any of its se.curities during 

the financial year under review, 

(e) (.lCurities and " •change Board of India ( har' Ba ·d Employe B n fi ts and weat Equity) 

Regu lations, 202 1; 

(t) ecurities and change Board of hldia (Issue and Lisling f D bt ecurities) Regulation • 2008 

and S curiti s and Exchange oard of India (L sue and Li ling of ron- onvertib!e ecurities) 

Regu la~ions, 202 l; 

(g} ecurities and Exchange Board of India (Js:sue and Lisri ,~g of on-Con e1t ible and Redeemable 

Pr f rence har ) ~ gulations, 20B: - ot Appli cable a ompany has no is.sued Preference 

hares du ring the year under review; 

(h) eturities and xchange Board ofindia (Prohibition oflnside.J: Trading:) ReguJations 20 l 5: 

i) MUrit.ics and xcha:ng Board of India (Registrars lo an Iss ue and hare Tran for g n ) 

RegLila:tlons, I 993~ - ol applicable as tl1e Company rs □ol registered as Registrar to an Issue and 

hare . nuis fer Agent dudng thtl fi:nan ial year under re i ew; arid 
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Sr. 

ru:t 

Sr 

~o 

(j) ·ecuriti,es and ~xchang Board of India (De.listing of quity hares) gulations 2021· - ot 

applicabl - a.s the Company has not delisted its eq:uity shares from any stock ,exchange during the 

financial ye..ar 1.md r r,eview· 

and circulars/ guid line i. ued thereund r~ 

and based on 1h abov examit'latian - h reby report tha.l, during h revi w · riod; 

I. (a) The listed entity has oomplted with lhe provisioils of th abov Regulations and circulars/ guicl lines 

issu.ed thereunder. except in respect ofmaners specifie<l below: -

Compl1.1mie Re~lationf Pcvi.-illQillS Aciions T)'Pl:'Qf Dct111l5 cf Fi~ OhscJvii1io11s! Management 

Rlll'.\Ulltll!Wl Cfrrut.ir (I_ rokc-11 D)' l\.t!IOll 1nt.11io-n 11:m□unt Rem11rk~{lf Rtl~ 
(Regulil.1io11.Y che Pmaieirlg 

circul!arsl Company 

su1dcliii~ Scicreilll) 

i11tludi11,~ 

~cif~clllUS'G) 

I O•C 11pp,1iC1lbl~ 

{b) 111e listed entity has take11 Lhe followitig act.ions to comply with the observations made in previous 

repons: 

Com li8nce RegulaLion/ DeYi:t1io11s M tlons 1)•pe or Details of Fioe ObservnllG.ltYRCnlild:.S Managcmen1 
Rcqu.iremcal Cin:ulm tnlmby /\c1ian YialBtt.o:n ~mount of tlie rr;1ctki~ R,e5p0nse 

(Rcgulo1ionsl 0.. Comp.my Sccre1ai:y 

eiret1laN:/ 

il,Ujdcliries 

,~eluding ,pcc-ifk 

cl~,u.w 

;\"ol ~pplicll bl~ 

BMP & Co. LLP 

Rcrrnu\.s 

Remark$ 
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IS 
ll. Compliances rel.ated lO resigm1lion of statutory auditors from listed entities and the ir material subsidiaries 

as per Bl Circu l.ar IR/CFD/C .D 1/11412019 dated ! 8th Oc1ober 2019; 

I• 
- . 
o. 

2.. 

Partic1.11l!lrs Co:mplfo:11cc Ob er a· ion 
Remall'k b 

p :J< 

ConpJ'anc , ith the fo Im ing condition , hHc appoi1ning/rc~11ppo·ndng an auditor 

,. If the auditor has restgned within 4 days from 1he 

end of a quar1er o a firnmc ia! year. the auditor 
be for sud1 resignation, has [ssue-d the Ii rn i led 
review/ nud i1 rep-On for such quart r; nr 

iL If the avditor has resigned afte:r 45 days from the 
end of a quarter of a financial year, the auditor 
before such resignation, has issued the limited 
reviev,./ audit r port for suoh quru1er as well as the 

next quarter: or 

iii.. If the aud itor has igned the limited rt:view/ audit 
report for lh firs t three quarters oh financ ia l year, 
the au dit:oi: be ore such resignatlon, has issued the 
limned review/ audit report for the lastqumter of 
such fi rnncial year as wel l as the audit rep011 for 

uc 1 financ ia r year. 
~-- ~~ ---

0th r , ond ~ ions relating to rcsigm1tion or 1a1uu::ir • 11ud1 or 

L Reponing or concern by Auditor with re peel to th 
listed emit /its material subsidiru;1 to the udil 
Committee: 

a. 111 ca t:: of any concern with tb,e nrnm1gement of the 

listed cntil. /material ubsidliary Llch a non

avai l11b j,] ity of i nforn1at ion / non- ooperation b.' the 

management which has hampered the audit prncess 

lhe auditor has approach d the Chainnan of the Alldtl 

Committee of the listed entity and the At1<iil 

Coinrn it e hall rec ive uch concern d tree'! ly and 

immediace l w[thout pecifica l,J w itln" fo 1he 

qu1u1er.ly Audi t Commiuee meeting . 

b. 111 c ~ th~ auditor propose to r igri all cot1cem 

, ith respect to the proposed resignation, along wi1h 

rele iin dor.:u.men ~ ha been brought lo lhe notice of 

BMP & Co,. LLP 

NA Noi applicable 

during th year 

under revie'I 

ot applicable 

during the ear 

ur1d r revie 
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3. 

the Audil Cornrninee. In cases where the propose<l 

resignation is due to non~receipt of informat ton / 

explanation from the company, the auditor has 

informed the udil Committee the detai ls of 

i11for1nat ion/ exp1anarion sought a 1d not provided by 

the man a:g-eme,n. as ap lie-able. 

c. The Audit Committee I Board of Directors. as the 

c se may be. de li berated on lhe matter 011 rece ipl of 

such .infom,ation from the audito · relat ing to the 

propo~al to ,ae_ ign as m nt ioned above nd 

communicate its views to the rnanagem,;:nt and the 

auditor. 

The listed entity I its material subs idinry has obtained 

i llf ormation from the Auditor upoJ1 i: signalion, in th 

format as specified in A mexure- A in • Bl Circular CTR/ 

CFD} DI il 14/ZO 19 dated I !!th October. 2019. 

B 

, A 

during the y ~ r 

III . We hereby report that.. during che- Revte, P rlod the compli1mce snuu.s o I.he lismd 1::mir 

l. 

2. 

appended as helow: 

Particulars 

S!ml:Qlarial Stlmdard 
The compliances of listed entities are in accord a.nee 

with he applicable ecret,nial Standards (S ) i sued 

by the InstLttHe of Company Secretaries India lC I) 

a notified b the Cerurnl Oovemment under ection 

1 i 80 0) o the Companies ct, 20 1~ and 

mandatorily applicable. 

AdopLion and ljmelv updation of the Po)jcies: 
• JI applicable o li cies under EB I Regulations 

arc adopr d with 1h approval of bo rd of 

directors orthe liste<l entities. 

~ All Lhe polides are in conformit with "EBJ 

Regulations and has been t·e rewed & timely 

updated as per 1.h 

guide lines issued by SEBl. 

regutarions/c ircu lars.l 

Compliance tat:us Observati.ons/ Remark -from 

(Y ~ PC 

Ye A 

y NA 

BMP & Co. LLIP 
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J. 

4. 

5. 

6. 

7 

8. 

M~inte1umce arid disclosures on Website; 

• The Listed entity is. maintaining a foncliona l 

website. 

• Timely dissemina1ion of the documeni.s/ 

infonnation under a separate section on he 

website. 

• Web-links, prov id d Jfi annual corp<ini1 

governance t·eports under egulation 27(2) are 

a.ccurate and specific whicll re-dir cts to lh 

relevant document(s )/ sedion of the website. 

D isqua I ificat ion of Director: 

one of the Director of the Company arc 

disqua l ifled trnder Section 164 of Companies Act, 

2013. 

De-tails rehl:led to ubsidfaries oflisted entities: 

(a) Identification of material suhsidiary comp.an,es. 

(b Requirements with respec o disdosu.re of 

mmerlal as wel l a other suhsidtari~s. 

Pre-$.en,atio;n of Documents: 

Tiu? listed entity is ptP erving and ma.intaining 

rec..ord s a prescribed under • BI Reg I lations and 

di posal of re ords a per Policy of Prcset·vation of 

Docu1n nts rid rchi al policy prescrib-ed under 

EB LODR Regulations, 2015. 

Peif2nnance aluation: 
The tisled entity has conducted pe fom1ance 

e valuali n of Lhe Board, I ndcpend nl D ire¢t.Or - nd 

th om m iuees at the start of eveJ)' fimmcial year as 

prescrib d in SEB 1 Regu.lat ions. 

Related E11L1Y: IrausacJfons: 
(a TI1e listed entity has obtain ,d prior appro al f 

Audit Committee or all Re tared party transactions. 

y s 

A 

Yes 

Yes 

Ye 

Yes 

BMP & Co. LLP 

'' 

A 

ot appl icahle as none of the 

directors are. disqualified 

A 

A 

A 

NA 

&.C 
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9. 

10. 

11. 

t2 . 

(b) In case no prior approval oblained, the li$ted 

entity shall pm ide detailed reasons along with 

conflrmat[on w 1ether the trans ctions were 

subsequently apprnvedlrati fied/reject.ed by the Audi 

committee. 

Disclosure of events or infonm1tion: 

The listed entity has provtded a.II Lb~ ruqui,ed 

dis los~re(s) under Regu!ation 30 along, with 

ScheduJe Ill of SEBJ LODR Regulations 2015 

within the t ime If mits prescrihcd thereunder. 

Prnhibttion of lnside:r Trading; 

The lfs1ed entiiy is [n compliance witn cgulation 

J.(5 & .3(6) EBI (Prohibition of 111. icier rading) 

R gu lations, 201.S . 

Yes 

Yes 

Actions taken by SEBl or tock . xchangCl(fil. iflmv: NA 

No A.cti on:s taken against the I isted entity/ rls 

pr-o,mole di rectors! Sll bsidiar i es either by ·EB I or 

b_ Stock •. cb1.1.11g_es (including under lh - S andard 

Operating Procedures issued by Bi t.hl'ough 

various cin::ul1;1rs) lt?lder B1 Regulations and 

circulars/ guideJi_nes is.sued thereunder, 

No a.c.ldit iom1l non~comphance observe,c:1 for all Bl 

regufation/ ci rcu lar/guidance not£ etc. 

NA 

BMP & Co. LLP 

A 

A 

No actions taken against the 

listed entity/ its promoters/ 

dircctorsi' subsid iarie ithcr 

by EBI or by tock 

Exchange 

0 add itional non• 

regu fationlcircu lar/gu idance 

note during the , ear under 

revi,ew. 
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us 
(a) s11m pti<m & Limitation of cop and eview: 

1. · ompliance oflhe appfo::.tble !av>'S and ensuring the authenticity of documents and infonnation fumis.he<l 

are the responsibilities of the ma.nag ment of tlw listed entit . 

2. Our responsibility is to •certify based upon oor examination of rel ·v nt documents and informatio11. This 

is neither an audit nor an expression of opinion. 

3. We. have not rific.d the correctn, send appropriateness of financial Records a:nd Books of Aocounts of 

lhe listed entity. 

4. This Repon ls solely for the intended purpose of compliance in tem1s of Regulation 24A (2) of the EBI 

Li:;ting Obi igat ions an r;I DiscJo, ure R q u ir 111ents) R .gu liil ions, 20 l 5 and i n, ithe.r ari assurance as to 

the futur-e viability ofthe iis:wd entity nor of the efficacy or effectiveness with which the managemenl has 

,conducted the affairs ofthe Ii sted e11tity. 

Pl ace: Bangalore 

Date: 291il ay 2023 

BMP&Co,. LLP 

or BM P & Co. LP,, 

Company ecretar1 s 

Pramod M 

Pa,rtner 

F'C o: 7834 CP N : 13784 

UD! : F007834 00040"779 

PR Certificat o: 736/2020 
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