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SECRETARIAL DEPARTMENT
17.07.2020
HO: SEC:69 :2020-21

The Manager
Listing Department
National Stock Exchange of India Limited
Exchange PlaLza, C-1, Blow:k G
Bandra-Kurla Complex, Bandra (E)
MUMBAI400 051

Scrip Code: KTKBANK

The General Manager
BSE  Limited
Corporate Relationship Dept
Phiroze Jeejeebhoy Towers
Dalal Street
NIMBAI400 001

Scrip Code: 532652    .

Dear Sir/ Madam,

Sub: Disclosure of e-voting results of the 96th Annual General Meeting (AGM) of
Bank held on July 17, 2020

This is to inform you that the 96th Annual General Meeting of the members of the Bank
was held on 17.07.2020 at ll.30 AM through Video Conference (VC) and in tei`ms of
Regulation 44(3) of SEBI (LODR) Regulations, 2015, we enclose herewith the results of
the e-voting along with the Reports of the Scrutinizer.

Kindly take on record the above submission.

Thank You,

:rife¥.
CONIANY SECRETARY



in V Shanker Bhat, B.A., B.L.,
ADV0 CATE

H-3, IInd Floor
Ramabhavan Complex
Kodialbail
MANGALURU-575 003

Date: 17.07.2020

To
The Chairman
The Karnataka Bank Ltd
Regd & Head office
Kankanady, Mahaveera Circle,
Mangaluru-5 75002

Dear Sir,

I, in V Shanker Bhat, Advocate, Mangaluru, was appointed as Scrutinizer for the purpose
of the `Remote  e-voting'  and  `Electronic  voting at the  AGM'  during the  96th  Armual
General Meeting (AGM) of the Equity Shareholders of the Company held on Friday, the
17th of July, 2020 at ll.30 AM through Video Conferencing (VC) and the remote e-voting
in connection with the said AGM, submit the following reports:

1) Consolidated Report of the Scrutinizer

2) Reii-tote E-`v7otii-Lg Repoi.I oLf Ju-1-Le sci.-iitiriiizei..

3) Electronic Voting Report of the Scrutinizer.
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The Consolidated results of the voting Hiemote e-voting+ Electronic Voting during AGM]
are as under:

Resolution No.1: Adoption of the audited financial statements for the year ended March
31, 2020 and the reports of the Auditors and the Directors thereon.

No. of Votes No   of  Votes No.  of  Votes % of Votes in favor on % of votes agaius-t-----
Polled in favour against votes polled on votes polled

98355 674 98015817 339857 99.65 0.35

Resolution No. 2: Appointment of Mr. P. Jayarama Bhat, who retires by rotation and
being eligible, offers himself for re-appointment.

No. of Votes No   of   Votes No.  of  Votes 0/o of Votes in favor on % of votes against
Polled in favour against votes polled on votes polled

98666588 9755918 0 1107408 98.88 1.12

ResolutioNo.3:  Appointment  of  in/s.  Badari,  Madhusudhan  &  Srinivasan,  Chartered
Accountants,   Bengaluru   and   in/s.   Manohar   Chowdhry   &   Associates,   Chartered
Accountants, Chennai jointly as Statutory Central Auditors of the Bank for the year
2020-21 and authorizing Board to fixing their remuneration.

No. of Votes No   of  Votes No.  of  Votes % of Votes in favor on % of votes against
Polled in favour against votes polled on votes polled

98331248 97846851 484397 99.51 0.49

Resolution   No.4:   Appointment   of   Branch   Auditors   to   audit   the   accounts   of
Branches/Offices for the year 2020.21 and authorizing Board to fix their remuneration..

No. of Votes No   of  Votes No.  of  Votes % of Votes in favor on % of votes against
Polled in favour against votes polled on votes polled

98331248 97613687 717561 99.27 0.73

Resolution  No.5:  Payment  of remuneration to  Mr.  P Jayarama  Bhat,  Partthe  Nan
Executive Chairman, as detailed in the Notice of AGM.

No. of Votes No   of   Votes No.  of  Votes % of Votes in favor on % of votes against
Polled in favour against votes polled on votes polled

98 654425 98054418 60000 7 99.39 0.61

Resolution No.6:  Reappointment of Mr. Mahabaleshwara in S as Managing Director &
CEO of the Bank for a period of three (3) years and payment of remuneration as detailed
in the Notice of AGM.

No. of Votes No   of   Votes No.  o£  Votes % of Votes in favor on % of votes against
Polled in favour against votes polled on votes polled

98666920 97881366 785554 99.20 0.80
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Resolution No.7: Appointment of Mr. B R Ashok (DIN: 00415934) as a Director of the
Bank.

No. of Votes No   of   Votes No.  of  Votes % of Votes in favor on 0/o of votes against
Polled in favour against votes polled on votes polled

97998954 96844979 1153975 98.82 1.18

Resolution  No.  8:  Re-appointment  of  Mr.  Keshav  K  Desai  (DIN  07427621),  as  an
Independent Director of the Bank for a further period to hold office upto February 18,
2024.

No. of Votes No   of   Votes No.  of  Votes a/o of Votes in favor on % of votes against
Polle d in favour against votes polled on votes polled

98 653739 98242427 411312 99.58 0.42

Resolution No. 9: Alteration in M0A for reduction in Authorised Capital of the Bank
from asoo crore to €600 crore.

No. of Votes No   of   Votes No.  of  Votes % of Votes in favor on 0/o of votes against
Polled in favour against votes polled on votes polled

97991331 97559888 431443 99.56 0.44

Resolution  No.  10:  Alteration  in  Article  3(a)  of  A0A  to  read  as  ``Authorised  Share
Capital of the Bank is as per MOA".

No. of Votes No   of   Votes No.  of  Votes 0/o of Votes in favor on 0/o of votes against
Polled in favour against votes polled on votes polled

I      97991392 976575n9I QQQOOQIJJJ|,uJ nO ££I,,.uu noJIIu.JI                       I
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FORh4 No. MGT-13
REPORT 0F SCRUTINIZER

Pursuant to section 108 of companies Act, 2013 and 20 (4) (ix) of the Companies (Management and Administration)
Amendment Rules, 2015]

To;
The Chairman,
The Karnataka Bank Limited

996th Annual General Meeting (AGM) of the Equity Shareholders of "The Karnataka Bank
Limited" ("The Company') held on Friday, the July 17, 2020 through Video Conferencing.

Dear Sir,

I, in V Shanker Bhat, Advocate, Mangaluru, was appointed as Scrutihizer for the purpose
of the electronic voting during the AGM taken on the below mentioned resolution(s), at the
96th Annual General Meeting (AGM) of the Equity Shareholders of the Company held on
Friday, the July 17, 2020 at ll.30 AM through Video ConferencingIVC).

Tn view of tlie cnntim]ing COVTT)-19 pandemjf; tile Ministry nf Corporate  Affairs (``MCA")
vide its circulars dated 5th May 2020 read with circulars dated 8th April 2020 and 13th April
2020  permitted  convening  the  AGM  through  VC.  Accordingly,  in  compliance  with  the
provisions   of   the   Companies   Act,   2013,   SEBI   (Listing   obligations   and   Disclusure
Requirements) Regulations, 2015 and inCA Circulars, the 96th AGM of the Company was
held through VC. As the AGM was held through VC and physical attendance of members
was dispensed with, the facility for appointment of proxies by the members was not made
available for the AGM.

AIter the conclusion of AGM, electronic voting was allowed up to next 30 minutes (i.e., up to
1.40 pin) to those members who participated in the meeting and who did not cast the votes
through remote e-voting. The votes cast electronically during the AGM were unblocked and
downloaded   from  the   e-voting  website   of  Central   Depository  Services   (India)   Ltd.,
httr!s://wwi^r.evotingindia.com)  in  the  presence  of  two  witnesses,  who  are  not  in  the
em-ployment  of  the  Company.  The  e-voting  data/results  downloaded  from the  e-voting
system of CDSL were scrutinized and reviewed and the results were prepared.

I  submit  herewith  my  Scrutinizer's  Report  on  the  results  of voting  through  'Electronic
voting during the AGM' as under:

Resolution No.1: Adoption of the audited financial statements for the year ended March
31, 2020 and the reports of the Auditors and the Directors thereon.

(i) Voted in favour of Resolution
Number   of   members   present   and Number  of  votes  cast  by %  of total  number  of
voted them valid votes cast

63 9041069 100

(ii) Voted against the resolution
Number   of   members   present   and Number  of  votes  cast  by %  of total number of
v oted them valid votes cast

1 10 -

t±££, Invalid Votes: NIL                                                                    ,;¢¢6ftAg{f
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Resolution No. 2: Appointment of Mr. P. Jayarama Bhat, who retires by rotation and being-
eligible, offers himself for re-appointment.

I

(i)Voted in favour of Resolution
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

61 9040918 100

(ii) Voted against the resolution
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

2 120 -

(iii) Invalid Votes: NIL

RegolutioNo.3:  Appointment  of  in/s.  Badari,  Madhusudhan  &  Srinivasan,  Chartered
Accountants,   Bengaluru   and   in/s.   Manohar   Chowdhry   &   Associates,   Chartered
Accountants,  Chennai jointly  as  Statutory  Central  Auditors  of the  Bank for  the  year
2020-21 and authorizing Board to fixing their remuneration.

(i) Voted in favour of Resolution:
Number   of   members   Present   and Number of votes cast bv % of total number oflNumDer   ol   memDers   Present   annI. l`umDer ol votes cast Dv, 7o ol total numDer oI
voted them valid votes cast

63 9039682 99.98

{ii) Voted against the resolution:
Number   of   members   present   and Number of votes cast by % of total number of
voted +tl Pin va.lid votes castI voted I  +ham I va.lid votes cast                I

2 1727 0.02

(iii) Invalid Votes: NIL

Resolution   No4   Appointment   of   Branch   Auditors   to   audit   the   accounts   of
Branchegivoffices for the year 2020-21 and authorizing Board to fix their remuneration.

(i) Voted in favour of Resolution:
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

65 9041409 100

(ii) Voted against the resolution:
Number   of   members   present   and Number of votes cast by % of total number of
voted themI valid votes cast

Nil Nil Nil

(iii) Invalid Votes: NIL
VAex#
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Resolution  No.5:    Payment  of  remuneration  to  Mr.  P  Jayarama  Bhat,  Part-time  Nan
Executive Chairmafty as detailed in the Notice of AGM.

(i) Voted in favour of Resolution:
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

59 9033265 99.91

(ii) Voted agairlst the resolution:
Nun.ber   a_f   men_bers   present   art.d Number of `.7otes Cast b}r % of total nun_ber a_I
voted them valid votes cast

6 8144 0.09

(iii) Invalid Votes: NIL

Re§oluLion No.6; ReappoinLmenL of Mr. Mahabaleshwara in S as Managing Direcioj &
CEO of the Bank for a period of three (3) years and payment of remuneration as detaileed
in the Notice of AGM.

(i) Voted in favour of Resolution:
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

z'1 90412+I. 7 99.92                      II                                                  UJ

{ii) Voted against the resolution:
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

3 7418 0.08

(iii} Invalid Votes: NIL

Resolution No. 7: Appointment of Mr. B R Ashok (DIN: 00415934) a; a Director of the
Bank.

(i) Voted in favour of Resolution..
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

59 9033832 99.92

(ii) Voted against the resolution:
Ntrmber   of   mLemLbers    present   artLd Number of votes cast by % of total r`.iJLm.ber a_f
voted them valid votes cast

3 7114 0.08

(iii) Invalid Votes: NIL J:,.: !' :_-,_--i_-

E=
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Resolution  No.  8:  Re-appointment  of  hdr.  Keshav  K  Desai   (DIN  07427621),  as  an,
Independent Director of the Bank for a further period to hold office upto February 18,r„
2024.                                                                                                                                                                                 i

(i) Voted in favour of Resolution:
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

60 9033695 99. 92

(ii) Voted against the resolution:
Number   of   members   present   and Number of votes cast by % of total number of
voted them valid votes cast

4 7614 0.08

(iii) Invalid Votes: NIL

Resolution No. 9: Alteration in MOA for reduction in Authorised Capital of the Bank
from t800 crore to teoo erore.

(i) Voted in favour of Resolution:
Number   of   members   Dresent   andI1 Number of votes cast bvIJ % of total number of     INumber   of   members   Dresent   andI Number of votes cast bvJ % of total number of
voted them valid votes cast

59 9038260 99.97

{ii) Voted against the resolution:
Number   of   members   present   and Number of votes cast by % of total number of
votec] +ham valirl vofoq CastI voted I  t_h_em I  valid votes cast                I

4 2719 0.03

(iii) Invalid Votes: NIL

Resolution No. 10: Alteration in Article 3(a) of A0A to read as "Authorised Share Capital
of the Bank is as per MOA".

(i) Voted in favour of Resolution:
Number   of   members   present   and Number of votes cast by % of total number of
v oted them valid votes cast

60 9038680 99.97

I (ii) Voted against the resolution:

Number   of   members   present   and Number of votes cast by % of total nuI.nber of
voted them valid votes cast

3 2299 0.03

uliM,]\.^J.I,
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(iii) Invalid Votes: NIL

I  hereby confirm that the relevant records in respect of the votes  cast through electronic
voting during the AGM shall remain in mv safe custodv until the Chairman or a director+:J                       \J                                                                                                             J                                               J

authorized in this regard considers, approves and signs the minutes of the said AGM and
thereafter, I shall return the relevant records for safe keeping to the Company Secretary or
any other person authorized by the Board for this purpose.

Thanking You,

'i I.''-_ill. ii -_ ,_-:-.ERE

We the undersigned witness that the votes were unblocked from the e-voting website of
CDSL in our presence at o1.45 Pin on July 17, 2020 at the office of the Scrutinizer.

Ramesh Kumar H

Place: Mangaluru
Date: July 17, 2020

Countersigned by the Chairman
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F0Rh4 No. MGT-13
REPORT 0F SCRUTINIZER

Pursuant to section 108 of companies Act, 2013 and mle 21 (2) of the companies (Management and administration) Rules, 2014
To'
The Chairman
The Kamataka Bank Ltd
Regd & Head office
Kankanady, Mahaveera Circle,
Mangaluru-5 75002

Dear Sir,

I, in V Shanker Bhat, Advocate, Mangaluru appointed as Scrutinizer for the purpose of
scrutinizing the remote e-voting process of The Karnataka Bank Ltd (``The Company'') in a
fair  and  transparent manner,  for  the  below  mentioned  resolution(s)  as  contained  in  the
Notice of the 96th Annual General Meeting of the Company held on Friday, the July 17, 2020
at ll.30 AM through Video Corferencing, submit my report as under:

1.   The remote e-voting commenced on July 10, 2020 at 9.00 AM and concluded on July 16,
2020  at 5.00 Pin.  The  remote  e-voting services  were  provided  by  Central  Depository
Services qudia) Ltd (CDSL).

2.   The shareholders holding shares as on the "Cutroff" date i.e. July 7, 2020 were entitled to
vote on the proposed resolutions stated in the Notice of the Company.

3.   The e-votes were unblocked on July 17, 2020 around o1.45 Pin in the presence of two
witnesses Mr. Ramesh Kumar H, residing at House No. ll-258, Kumara Nilaya, Ward
No. 35, New Padavu Road, Kulshekara, Mangaluru-575005 and Mr. Karthik Marathe in,
residing at Nageshwara Kripa, Malehitlu Post, Durga-576117, Karkala,   who are not in
the employment of the Company.

4.   The results of the remote e-voting along with the list of shareholders who voted "For"
and  ``Against"  the below mentioned resolutions were  downloaded  from the  e-voting
website of CDSL.

The results of the remote e-voting are as under:

Resolution No.1: Adoption of the audited financial statements for the year ended March
31, 2020 and the reports of the Auditors and the Directors thereon.

(i) Voted in favour of Resolution
Number of members voted Number  of  votes  cast  by %  of total  number  of

them valid votes cast
4090 88974 748 99.62

(ii) Voted against the resolution
Number of members voted Number  of  votes  cast  by %  of. total  number  of

them valid votes cast
29 339847 0.38

lit;sthi,v
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(iii) Invalid Votes: NIL

Resolution No. 2: Appointment of Mr. P. Jayarama Bhat, who retires by rotation and being
eligible, offers himself for re-appointment.

(i)Voted in favour of Resolution
Number of members voted Number of votes cast by % of total number of

them valid votes cast
4049 88518262 98.76

(ii) Voted against the resolution
Number of members voted Number of votes cast by % of total number of

them valid votes cast
71 1107288 1.24

(iii) Invalid Votes: NIL

Re§01utioNo.3..  Appointment  of  in/i.  Badari,  Madhusudhan  &  Srinivasan,  Chartered
Accountants,   Bengaluru   and   in/s.   Manohar   Chowdhry   &   Associates,   Chartered
Accountants,  Chennai  jointly  as  Statutory  Central  Auditors  of the  Bank for the  year
2020-21 and authorizing Board to fixing their remuneration.

(i) Voted in favour of Resolution:
Number of members voted Number of votes cast by % of total number of

them valid votes cast
4060 88807169 99.46

(ii) Voted against the resolution:
Number of members voted Number of votes cast by % of total number of

t\\t`\\\ valid votes caLst

58 4826 70 0.54

(iii) Invalid Votes: NIL

Resolution   No.4:    Appointment   of   Branch   Auditors   to   audit   the   accounts    of
Branchedyoffices for the year 2020-21 and authorizing Board to fix their remuneration.

(i) Voted in favour of Resolution:
Number of members voted Number of votes cast by a/o of total number of

them valid votes cast
4076 88572278 99.20

(ii) Voted against the resolution:
Number of members voted Number of votes cast by % of total number of

them valid votes cast

.--;.: ::.`±.I
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(iii) Invalid Votes: NIL

Resolution  No.5:    Payment  of  remuneration  to  Mr.  P  Jayarama  Bhat,  Part-time  Non
Executive Chairman, as detailed in the Notice of AGM.

(i) Voted in favour of Resolution:
Number of members voted Number of votes cast by % of total number of

then valid votes cast
4025 89021153 99.34

(ii) Voted against the resolution:
Number of members voted Number of votes cast by % of total number of

them valid votes cast

88 591863 0.66

(iii) Inva#d Votes: NIL

Resolution No.6: Reappointment of Mr. Mahabaleshwara in S as Managing Director &
CEO of the Bank for a period of three (3) years and payment of remuneration as detailed
in the Notice of AGM.

(i) Voted in favour of Resolution:
Number of members voted Number of votes cast by 0/o of total number of

them valid votes cast
4014 88840149 99.13

(ii) Voted against the resolution:
Number of members voted Number of votes cast bv % of total number of

l___                  loo                             lthem        „.ac         `       lValdV°=8C7ast      __I

(iii) Invalid Votes: NIL

Resolution Nos 7: Appointment of Mr. B R Ashok (DIN: 00415934) as a Director of the
Bank.

(i) Voted in favour of Resolution:
Number of members voted Number of votes cast by O/o of total number of

them valid votes cast
4054 Q7Q111Ar7Iu/ULIJLI/ OO  r71I/|,.,i                           I

(ii) Voted against the resolution:
Number of members voted Number of votes cast by % of total number of

them valid votes cast

61 1146861 1.29

(iii) Invalid Votes: NIL                                                                JM&B¢g3{
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Resolution  No.  8:  Re-appointment  of  Mr.  Keshav  K  Desai  (DIN  07427621),  as  an
Independent Director of the Bank for a further period to hold office upto February 18,
2024.

(i) Voted in favour of Resolution:
Number of members voted Number of votes cast by % of total number of

them valid votes cast

405 0 89208 732 99.55

(ii) Voted against the resolution:
Number of members voted Number of votes cast by % of total number of

them valid votes cast

68 403698 0.45

(iii) Invalid Votes: NIL

Resolution No. 9: Alteration in MOA for reduction in Authorised Capital of the Bank
from acoo crore to {600 crore.

(i) Voted in favour of Resolution:
Number of members voted Number of votes cast by a/o of total number of

them valid votes cast
Ann| OO|11,10 nn t=1

(ii) Voted against the resolution:
Number of members voted Number of votes cast by % of total number of

them valid votes cast

107 428 724 0.48

(iii) Invalid Votes: NIL

Resolution No. 10: Alteration in Article 3(a) of AOA to read as `'Authorised Share Capital
of the Bank is as per MOA".

(i) Voted in favour of Resolution:
Number of members voted Number of votes cast by a/o of total number of

them valid votes cast
4035 88618829 99.63

(ii) Voted against the resolution:
Num_ber o_f mflmhpi.£ voted_ Nun_ber o_f votes ca.st by % oftota_1n_umberof     II Num_ber o_f mflmhpi.£ voted_ Nun_ber o_f votes ca.st by % o_f tnfal niimhpr of

them valid votes cast

78 331584 0.37
J,;-. -::`:-i )`|: :
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(iii) Invalid Votes: NIL

The relevant records relating to electronic voting shall remain in my safe custody until the
Chairman considers, approves and signs the minutes of the 96th Annual General Meeting and
the same shall thereafter be handed over to the Company Secretary for safe keeping.

--_-:::---:;_-_-:I_---_: -: _-_-_ _se

`, `   i,,.,,`l„  ",\.i  .`.,: .  ... `,   `

We  the  undersigned  witness  that  the  votes  were  unblocked  from  the  e-voting
website of CDSL in our presence at o1.45 Pin on July 17, 2020 at the office of the
Scrmtinizer.

Ramesh Kumar H

Place: Mangaluru
Date: July 17, 2020

Countersigned by the Chairman
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