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SECRETARIAL DEPARTMENT  

 
25.10.2023 
HO:SEC:212:2023-24 
 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400051 

The General Manager 
BSE Limited 
Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai - 400001 

Script Code: KTKBANK Script Code: 532652 
 
Madam / Dear Sir, 
 
Sub:  SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021: Intimation to 

Stock Exchanges under Regulation 15 (6) and (7) 
Redemption of Bond due to exercise of call option - INE614B08039 
Intimation under Regulation 30 of SEBI (LODR) Regulations, 2015 

            
In compliance with Regulations 15 (6) and 15 (7) of SEBI (ILNCS) Regulations, 2021, and Regulation 

30 of SEBI (LODR) Regulations, 2015, we hereby submit the copy of the Call Option Notice sent to 

the Bondholders today with respect to the following Bond Series. 

 

The copy of the newspaper advertisement published today in The Financial Express (English – All 

India) and Hosa Digantha (Kannada – All Karnataka) editions is also enclosed. 

 

Sl. No. ISIN Amount 
Raised 
(Rs in 
Cr.) 

Coupon 
Rate                

(% p.a.) 

Date of 
issue 

Call 
Option 
Date 

Record Date Tenure 

1. INE614B08039 400.00 12.00% 16.11.2018 16.11.2023 31.10.2023 10 years 

 

Please take the submission on record and arrange for dissemination. 

 

Yours faithfully, 

 

 

 
Sham K 
Company Secretary &  
Compliance Officer 

 

mailto:comsec@ktkbank.com
http://www.karnatakabank.com/
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Dear Bondholder, 
 

Notice is hereby given to the Bondholders that, in terms of Information Memorandum dated 
05.11.2018, the Bank has decided to exercise the Call Option on the Rated, Unsecured, Redeemable, 
Non-Convertible, BASEL III compliant, Lower Tier 2 Subordinated Bonds in the nature of 
debentures of a face value of Rs.1,00,000 each fully paid-up with marketable lot of one Bond, 
aggregating to Rs. 400 crores issued by the Bank under Series V on a private placement basis on 
16.11.2018, bearing ISIN INE614B08039, on the Call Option date i.e., November 16, 2023 subject to 
the prior approval of the Reserve Bank of India. 
 
In this connection, we request you to kindly note the following: 
 
a. The principal amount together with the interest for the period from November 16, 2022 to 
November 15, 2023 will be paid on November 16, 2023. The Bonds will not carry any obligation 
upon exercise of Call Option. However, the exercise of Call Option for repayment of the principal 
amount shall be subject to the prior approval of Reserve Bank of India (RBI). 
 
b. "Record Date" for payment of principal amount along with the annual interest due will be 
October 31, 2023. 
 
c. In case of the Bonds held in dematerialized form, redemption proceeds will be paid to those 
Bondholders whose name appears on the register of Beneficial Owners given by the Depositories 
to the Bank as on the record date fixed for the purpose of redemption. No action is required on the 
part of the Bondholder (s). 
 
d. The payment will also be subject to the terms of the Information Memorandum of the said Bond 
Series. 
 
e. The Bonds held in the dematerialized form shall be taken as discharged on payment of the 
redemption amount by the Bank on exercise of call option to the registered Bondholders whose 
name appears in the Register of Bondholders on the Record Date. Such payment will be a legal 
discharge of the liability of the Bank towards the Bondholders. On such payment being made, the 
Bank will inform NSDL/CDSL and accordingly, the account of the Bondholders with 
NSDL/CDSL will be adjusted to such extent. 

 
 

Yours faithfully, 

 

Sd/- 
Sham K 
Company Secretary &  
Compliance Officer 
 

Place: Mangaluru 
Date: 25.10.2023  

 

mailto:comsec@ktkbank.com
http://www.karnatakabank.com/


Financial Express Dated 25.10.2023 (Enlarged format for ease of reading)

Regd. & Head Office : Mahaveera Clrcle, Kankanady, Mangaluru - 575 002 
CIN: L85110KA1924PLC001128, E-mail: investor.grievance@ktkbank.com 

[Website : www.karnatakabank.com Tel. No. 0824-2228222] 

CALL OPTION NOTICE 
In terms of the Information Memorandum dated 05.11.2018, the Rated, Unsecured, Redeemable, Non
convertible, BASEL Ill compliant, Lower Tier 2 Subordinated Bonds in the nature of debentures of a face value of 
Rs.1,00,000 each fully paid-up with marketable lot of one Bond, aggregating to Rs. 400 crores issued by the Bank 
under Series Von a private placement basis, has a call option feature on the principal amount outstanding which it 
may exercise after a minimum period of five years post allotment of the Bonds (i.e., from November 16, 2018), 
subject to the prior approval of the Reserve Banko! India. 
Accordingly, Notice is hereby given to the Bondholders that the Bank has decided to exercise the Call Option on 
the aforesaid bonds issued by the Bank under Series V bearing ISIN: INE614B08039 on the Call Option date i.e., 
November 16, 2023 subjectto the prior approval of the Reserve Bank of India. 
As perterms of the Information Memorandum: 
a. The principal amount together with the interestforthe period from November 16, 2022to November 15, 2023 

will be paid on November 16, 2023. The Bonds will not carry any obligation upon exercise of Call Option. 
However, the exercise of Call Option for repayment of the principal amount shall be subject to the prior 
approval of Reserve Bank of India (RBI). 

b. "Record Date" for payment of principal amount along with the annual interest due will be October 31, 2023. 
c. In case of the Bonds held in dematerialized form, redemption proceeds will be paid to those Bondholders 

whose name appears on the Register of Beneficial Owners given by the Depositories to the Bank as on the 
record date fixed for the purpose of redemption. No action is required on the part of the Bondholder (s). 

d. The payment will also be subject to the terms of the Information Memorandum of the said Bond Series. 
e. The Bonds held in the dematerialized form shall be taken as discharged on payment of the redemption amount 

by the Bank on exercise of call option to the registered Bondholders whose names appears in the Register of 
Bondholders on the Record Date. Such payment will be a legal discharge of the liability of the Bank towards 
the Bondholders. On such payment being made, the Bank will inform NSDLJCDSL and accordingly, the 
account of the Bondholders with NSDLJCDSL will be adjusted to such extent. 

Date : 25.10.2023 
Place: Mangaluru 

For The Karnataka Bank Ltd. 
Sham K. 

Company Secretary & Compliance Officer 
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(M�om�:! .±i� ��� st&�o: .±is��d ��. sos�t:a, .±ioritJ�c:b-s1s 002) 
floifl.:i roc:bii.l i:lo�, : L8511 OKA 1924PLC001128 �-�ed : investor.grievance@ktkbank.com, 

isoifl.:i mc,:r.,rn : www.karnatakabank.com �e;:,< olo. : 0824-2228222 

o;:..,oll os.11.201s d .:il.W ��c.otti:b';j ;;v.d, t:l.l,w .:ietat:i, deu< .:ii.ac:i.,t:i, '-''::bd5.:i, oiae.::!l< .:il.al.lilib�t:i, 
zod.an!c,;,rtt:i, BASEL Ill floa!

"'
ou<, i;et\111, .:il.c.>iJ .:il.al.lilib�t:i, '-'Qe;j :mrn�rt,.; ::J,Miflt:i�i:lo,l!prn,.:r.,I\ �mrtde 

i!ll).j,a;,:lo;,t:i, M.1,00 ,ooo �_,,!3do:b, �eoe:Jf V d '-'tao:b�mi:ll\ ilt,e:Jf�oU';jOM .:i:ioi:lc:i.,t:i 400 t/;eiJ M.rt,.; t:li>0a' rtw, 
Zl!ot.!lfo:b fl.:iai s:;r:i:, dai,rtt.; ;jo:Jd ( '-'Ot:id ;jdol.lc' 16, 2018 Oot:i), �dleo:b O;,:l;:l', t:l.l,Ov';j ,l!p.:r.,,;:b�et:i�I'! t..,.;;rl� fld 
C:1�o:b 'ilb-id.:i:. �cod. 

... 

'-'t:idoi, i:ldt\l v d '-'tao:b��dta�t:i t:l.>0a' rtt.; (ISIN INE614B08039) �ed lid e:1�o:b.:i:. iac,;,�i:l� t:l.l,w .:ir;i,O�d 
w0r:i:l � �CJIS t:li>0a' ueq,c<rt,:I'! Mta�o:b.:i:. .:ieac:i.,�d. O;:J;>0IS ;jdol.lc' 16,2023 dor:i:l .:il.riCJ.,�d ISd C:1� 
;;5oi>o:b:l�d.aeo:boi:l.i<,i.:r.,,o;;<;j�.:r.,,.b�et:itrti..t.;ifliJ..,�d . 
.:il.&>l .il�c;,otti:b';j .:io:b.brtt.; ;;v.d: 
1. ;jdol.lc< 16, 2022 Oot:i ;jdol.lc< 15, 2023 dddM l-l��ool'! '-'i:l� �d.:i:. ;jdol.lc< 16, 2023 dor:i:l .bc:b 

i!ll).j,a;,:jc:i.,li:)�d. t:r.>oca<rtw, fld C:1�o:b O;:..,ol/Oot:i .b� ;jo:Jd o:ln�de t:l.lr;i,io:b.:i:. uoOc:b�OCl
,.-

C:1�M,, '-';,:j� 
��t:i;;:bc:bi!ll)dl1r.>I\.Jde:1�o:b;;5oi>o:b:l, �d.aeo:bOi:lw',t:l.l,ev<;j,l!p.:r.,,;:b�et:itrti..t.;.rlitc:b�d. 

2. .:r.,1.i,.J l.l��oort '-'i:l� ��d.b� md.ai:l�, '-'�el.le< 31, 2023 1'i:. .:irto:i o;:..,ofld�I\ (Record Date)
�e1.ii:lc:i.,11d. 

3. ca.:ii.,u< Mzt:iOM uooc:bd i.:r.,oa<rtt.; .bc:bo!T.ld.ao:b (Redemption) wcte!!�I\ .:irtozca�t:i o;:..,01St:ior:i:l, t:l.loa< 
�e�c<rtt.; owt,c<;jOM ali:loc:bd i.:r.,ow�dort .bc:bmd.ao:b ��d.:i:. md.ai:lc,;,ro�d. i.:r.,oca< �e�c<rtt.; ;JQ�ot:i 
o:ln�de �.brtt.; e:11i:i,.:ic:bdOCJ

,.-

4. i!ll).jlo:b;), � �edaile,Jc:i.,t:i t:r.>OCl'i:ldt\lo:b .:il.W .il�c.oa.::!J<;j .:io:b.brt,:I'! i..t.;ollitc:b�d. 
s. .:irto:i o;:i;ioet:ior:i:l i.:r.,oca< uec,c<rt,.; oi:ei:lc<;jO lt;,:loc:bd Meo�� i.:r.,oca< uec,c<rt,:I'! isd e:1oi>o:b �ciis 

Q &J M Q � 

t:r.>,o;;<.:iot:i .bc:bmdlo:b ��d.:i:. i!ll).j,a�t:i ;jo:id, t:r.>ow �e�c<rtt.; ;JQrt t:l.l,o;;<;j �RmO!Jo:b:l v.M.bl.l�.:r.,I\ 
.:ii:lt:s,to:ln�d. '-'OSZI! .bc:bmdlo:b.b� .:il.ta�rt, t:l.l,w NSDL/CDSL rt .a�d .b� '-'t:id ;;v.d, NSDL/CDSL 
MoOl'!t:r.>ow�e�c<rt,.;�o±,.:i:.i:lO�ooi:lc,;,ro�d. 

i:lt.;: .bortl;(J;c:b llm,i.lfl t:r.>, o;;< ;j ifld.:r.,I\ 
i,;,.::!;<i .. 

O;:..,oll: 25.10.2023 
floz.:i v.o:b,t:ib, � '-'o:Di:ldmQv.O Hosa Digantha Dated 25.10.2023 (Enlarged format for ease of reading)
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